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now, we are in too much suspense to think of theory, and yet 
have not a real bit of actual proposal. Everybody murmurs, 
« What do you suppose they mean todo?” Till the Govern- 
ment have revealed their treasured secret, no one can well be 
much inclined to think to any purpose. 
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No one thinks of any political subject save Reform, and yet 
noone is likely to read much on it. The time for a detailed 
weighing of plans is either past or not come. A little while 
ago, many people were willing to weigh philosophical argu- 
ments for various plans ; next week, or soon, we must weigh 
the practical arguments for and against a real proposal. But, 








The two conditions of a successful Reform Bill are—First, a 
large extension of the franchise among the artisan class, which 
all the world will approve of, and Mr Bright most of all; 
and, secondly, some expedient for preventing that most nume- 
rous class of society from using its numbers to outvote 
all other persons — which Mr Bright will disapprove of. 
Something must be given to the people, and some safeguard 
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taken against the populace. If these conditions are complied 
with, or nearly so, in the scheme of the Government, the 
Liberal party at large will, doubtless, accept it. But it must 
know what that scheme is, and not pass the next fortnizbt, 
like the last, in an absurd posture of supposed consideration, 
though there is nothing before it really to consider. 


THE SALE OF INSOLVENT RAILWAYS. 
We print elsewhere a very interesting letter signed 
“ Inquirer,” suggesting doubts as to the expediency of selling 
insolvent railways in the open market, as we last week sug- 
gested, and we hasten to do our best to remove those doubts. 

First. “ Inquirer” “ puts aside’ the question whether it is 
wise or right to force a sale in a depreciated market to the 
certain injury of shareholders, and the possible injury of 
creditors ; though, perhaps, the sympathy which the suggestion 
indicates has some influence upon his mind, or may have on 
those who read his remarks. But a sale in a bad market is 
an all but universal consequence of bankruptcy. ‘‘ A ruinous 
“ sacrifice” is always placarded in such cases, and there is no 
reason why an insolvent railway should not be sold cheap, and 
below its value, any more than an insolvent cotton mill. 

Secondly. “ Inquirer” most pertinently asks who is to be 
purchaser of the railway when it is sold? Are you 
to give powers to new companies, or additional powers to old 
companies, for a company of some sort there must be. We 
reply that the law ought to sanction the formation of com- 
panies for this purpose, just as it does for other purposes. 
The interest of the publicis, that the line of railway should be 
well worked by solvent men, and with that end the law should 
permit companies to be formed to buy railways, just as it 
permits them to he formed to buy cotton-mills. The only 
stipulation is, that the buyer of the railway undertakes to 
work the railway, and incur all the liabilities which the law 
imposes on its owner. The new comvany would take the 
place of the old company, and nothing more would, as we 
believe, be requisite. 

As to the purchase of an insolvent railway by existing 
railway companies, there is an obvious difficulty. Parliament 
does not permit the amalgamation of solvent railways 
except by a private Act. The consent of the legislature 
must be obtained. The design of this policy is to 
secure to the public a fair cgmpetition, and prevent the rise of 
immense monopolies. How far this policy has been success- 
ful, or how far it was ever wise, may be dubious; but, at 
any rate, if pursued at all, it should be pursued consistently. 
It is as good for a railway which cannot pay its debts as for a 
railway which can. The consent of Parliament, therefore, 
should be required for the purchase of a bankrupt line by an 
existing company, just as for any other kind of coalescence or 
junction. 

Thirdly. “ Inquirer” doubts whether, looking to the mere 
distribution of assets, the Court of Chancery is the best tri- 
bunal? He says it makes rules under pretence of conforming 
to rules. The law is made by the judge, instead of being 
made by the legislature. But that objection applies to all 
“ distributions.” The Court of Chancery only makes “ rail- 
way law” just as it makes cotton mill law ; it bas no peculiar 
jurisdiction in railway cases; what it decides on them it de- 
cides by virtue of its general jurisdiction. How far the disguised 
concession of legislative power to the judge is or is not good, 
is a question of universal jurisprudence ; it has no peculiar 
bearing on the law of land transit by steam. 

If it be said that courts of law divide purchase-moneys 
tardily and expensively, that, too, applies to all insolvencies, 
and should be remedied in all, if in any. There is no reason 
why the creditors of railways should be helped to their money 
quicker than other creditors. 

“Inquirer” lastly, and very justly, says, that many 
cases of railway fraud deserve special investigation, but 
we do not think that investigation ought to be mixed 
up with the sale of. the line and the payment of the 
creditors, This is the very error which has worked so much 
harm in bankruptcy. We have been estimating the morals of 
the bankrupt out of his estate—that is, at the cost of his 
creditors, and what is often worse, they are kept out of their 
money while judges are considering whether his bad conduct 
does, or does not, come to what the law calls-fraud. The 
vayment of the-creditcrs of the London, Chatham, and Dover 
Railway is one matter; an inquiry into the alleged delin- 
quencies of past deoredators is altogether another. 
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SIR STAFFORD NORTHOOTE’S BILL. 
Sie Starrorp Nortucote’s Bill is justly entitled: it is a Bil] 


for Railway arrangements. When a railway gets into debt, a /}_ 


specified proportion of the debenture holders, preference 
shareholders, or ordinary shareholders, can call on the Board 
of Trade to send down special inspectors to look into its affairs, 
And, if necessary, such inspectors can frame a report as to 
the most expedient settlement of the company’s affairs, 
which is to be submitted to and assented to by the share. 
holders and debenture holders. If such scheme does not 
involve the sale of the railway or the dissolution of the com. 
pany, it may be sanctioned by order in Council; and if jt 
does require that sale or that dissolution, it shall be submitted 
to Parliament. 


The Bill, therefore, is one for regulated sale, at least, in 
cases of consent, and,therefore, involves the principle for which 
we contend—that a railway which belongs to an insolvent 
company shall be sold like any other property. The principal 
provisions of the Bill are as follows :— 

“3. This Act shall take effect and apply in each of the 
cases following :— 

“I, Where a railway company fail for one month to pay any 
principal or interest due and payable in respect of any deben- 
ture, unless such payment has been postponed with the con+ 
sent of the debenture holder. 

“TI. Where, under any writ or process of execution or 


legal diligence issued against a railway company, goods andj} 


chattels or effects of the company are seized. 

“TII. Where a railway company discontinue for two months 
or longer the use for purposes of public traffic of their under. 
taking. 

‘4, Tn any case in which this Act applies, proceedings may 


be instituted under this Act in relation to the company, onj} 


the presentation to the Board of Trade of a memorial in that 
behalf by one-fifth in value of the debenture holders of the 
company, or by one-fifth in value of any class of the prefers 
ence shareholders of the company, or by one-fifth in value of 
the other shareholders of the company (in this Act referred 
to as the memorialists).” 

“20. If three-fifths in value of the debenture holders or of 


any class thereof, or of any class of shareholders of the com=|{ 


pany, assent to any proposition made or approved by the 
special inspectors, all the debenture holders or that class 


thereof, or that class of shareholders (as the case may be),|) 


shall for the purposes of this Act be deemed to have assented 
thereto.” 

“© 27. On the conclusion of the investigation, the special ins 
spectors shall make a report to the Board of Trade respecting 
the transactions and condition of the company, and generally 
respecting the results of the investigation, and shall, if they 
think fit, frame and report to the Board of Trade a scheme 
for such an arrangement of the company’s affairs as in the 
circumstances appears to the special inspectors most equitable 


and expedient in relation to all classes of persons interested, }} 


and to the public, including, if they think fit, the winding-up 
of the affairs, the sale or transfer of the property and rights, 
and the eventual dissolution of the company, with provisions 
for the distribution of the consideration money received on 
such sale or transfer by, or under the direction of, the court, 
according to the rights and priorities of the debenture holders, 
creditors, and shareholders of the company, and with any 
other necessary or proper consequential provisions. 

“28. If the scheme does not include snch winding-up, sale 
or transfer, and dissolution, and if the special inspectors report 
to the Board of Trade that the scheme has been assented te 
by all the several classes of debenture holders and shareholders 
of the company, and in case there is any lessor of any part 
of the company’s undertaking that the scheme has been com- 
municated to such lessor, and that fourteen days having elapsed 
since such communication, the scheme has not been objected 
to by such lessor, and that provision has been made for 
payment or satisfaction of the debts of the company, then the 
scheme shall be submitted to Her Majesty in council for con- 
firmation, and when confirmed by order in council, shall have 
the like force and effect as if it were enacted by Parliament. 
Every such order in council shall be laid before both Houses 
of Parliament, and notice of the making thereof shall be pub- 
lished in the London Gazette, and where the railway or aby 
part thereof is situate in Seotland, notice thereof shall also be 
published in the Edinburgh Gazette, and where the railway 18 
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situate in Ireland, notice thereof shall also be published in the 
in Gazette. 

«99, In either of the following cases,— 

«(1.) If the scheme includes the winding-up of the affairs, 

the sale or transfer of the property and rights, and the eventual 
dissolation, of the company : 
/ #(2.) If the scheme is not so assented to by the debenture 
holders and shareholders, or is objected to by any such lessor, 
gs aforesaid ; the scheme shall have no operation unless and 
gntil it is confirmed by Act of Parliament, with such modifi- 
cations, if any, as to Parliament seem fit. 

«30. If, in the progress through Parliament of the Bill 
confirming the scheme, a petition against it is presented, and 
if it has been read a second time in each House before being 
gommitted in either House, it may be committed to a body 

nting both Houses, constituted and acting as standing 
| orders of the Houses respectively from time to time direct, and 
the petitioner may appear and oppose, as in case of a private 


“31, From the publication in the London Gazette of thenotice 
of appointment of the special inspectors until the discontinu- 
ance of the investigation by direction of the Board of Trade, 
orthe making of an order in council, or passing of an Act 
confirming the scheme, or the end of the next session of Par- 
jiament next after such publication, whichever first happens. 
itshall not be lawful for any person to seize the goods and 
¢hattels or effects of the company, or any part thereof, under 
any writ, or process of execution, or legal diligence issued 
against the company, without the leave of the special inspec- 
torsin writing under their hands.” 





MR WATKIN’S BILL FOR RAILWAY DEBENTURES. 
Me Warxin’s Bill consists of two clauses only. It asserts 
the whole undertaking, engines, carriages, and all, to be the 
security of the debenture holder, and forbids all future credi- 


tors of other kinds from touching such engines, or any part of 


theplant, or any way breaking up the “ living whole” on 
which the convenience of the public, and the money of tke 
mortgagees. alike depend. And no one can doubt that this 
enactment is beneficial, It amounts to preserving the interest 


jjof the mortgagee from all danger, if the line yields money 


enough to pay it, because the whole earning machine is kept 


together and intact to make what gains it can. But this Bill 
It does not help the debenture holder 


does not go further. 
to his principal ; it secures him his interest only. Obviously, 
itis only the sale of the line in which his money is sunk 


which can pay the mortgagee when the credit of the under- 
taking is so damaged that no new lender comes forward to 
The line then remains the sole resource for 


pay the old one. 
payment, and it is only by sale that this resource can in practice 
Zee available. The following are the two clauses of this 


“3. The undertaking as defined by the Companies Clauses 
Consolidation Act, 1845, and all the engines, carriages, wag- 
gons, and other plant, moveable and immoveable (including 
workshops), used or required for the proper management and 
working of the railway, and belonging to the railway com- 
pany, shall be security for the payment of interest or dividend 
onthe debenture debts of a railway company, and, as the 
case may require, for the repayment of the principal money 
of the debenture debt; and it shall not hereafter be lawful 
for any person to seize or take in execution, in satisfaction of 
any debt or claim (other than rates or taxes, or rentcharges 
ia respect of which there is a power of distress, or compensa- 
tion for personal injury or loss,) incurred or made after the 
passing of this Act, such undertaking, engines, carriages, 


Waggons, or other plant, including workshops as aforesaid. 


_ “4, This Act shall not, as against any simple contract or 
Judgment creditor, or holder of any instrument issued in 
respect of any debenture debt previously to the passing of this 


Act, have any retrospective operation.” 
—————————— 


LORD CARNARVON ON THE FEDERATION OF 
BRITISH AMERICA. 


Tuere are few defects in the Bill, very clearly explained to 
the House of Lords by Lord Carnarvon, for federating the 
colonies of British America, but one of them is of im- 
It does not place ultimate power, that we can see, 
coe The Provincial Legislatures and Central Parliament 
| will, we doubt not, do their work very fairly, and their relative 


portance. 
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powers have been defined with considerable care. The Par- 





_liament does all national work, and expends all indirect taxes, 


and the provincial assemblies do all local work, and derive 
their revenue from direct taxation. But the object of this 
Bill is not merely to federate certain colonies, but to found a 
nation, and crises arise in the history of every nation in which 
the people desire, or are compelled to do, acts altogether 
transcending the provisions of their constitution, supreme acts, 
such as the reorganisation of the South, upon which Congress 
is now engaged. As a rule, cases of this kind involve the 
very existence of the country in which they occur, and every 
constitution, however well balanced, ought to contain a clause 
depositing ultimate power somewhere, in some authority 
very slow of motion, and very unlikely to be appealed to, 
except in a moment of despair, but still accessible, and 
able, when once in motion, to act with irresistible force. No 
such power exists in the Canadian Federation.. For example, 
it is quite possible that circumstances might arise under which 
the entire people might be willing or eager to devote their 
whole resources, indirect and direct taxes equally, to defence, 
and even if they were unanimous, they could not do it legally, 
Surely it might be provided, that in the event of unexpected cir- 
cumstances arising, a two-third vote passed by both Houses 
of the Colonial Parliament, and accepted by the Viceroy— 
Governor-General is a cumbrous and meaningless title—should 
override all opposition whatever. We shall be told that the 
contingency is provided for by the existence of a reserved and 
supreme power in the Imperial Parliament, and, no doubt, that 
is true; but we are founding a nation, and it is the interest 
of that nation and of ours that it should look up to us as 
little as possible. We will go farther, and state boldly that 
among the supreme occasions of which we have spoken, we 
reckon the rise of a desire for independence in the Federated 
colony. Why should we miss so grand an opportunity of 
declaring publicly, what every British statesman secretly 
acknowleges, that this country reigns over her grand Anglo- 
Saxon colonies by their own consent alone; that on the day 
when a two-third vote for independence becomes possible in 
both Houses, our right and our desire to reign over them will 
end, and Great Britain will become simply a cordial and 
powerful ally. Nothing, in our judgment, could tend so 
directly to increase our moral sway in Oanada, and our pres- 
tige throughout the world, as the formal declaration that the 
colonies remain colonies of their own free. will; that we shall 
neither coerce them nor remonstrate with them; that inde- 
pendence is within their own grasp, whenever they are suffi- 
ciently in earnest to demand it ; that if they remain less than 
a nation, it is because they consider the shadow of the mother 
country their protection against too fierce a light. 


In a much smaller way, the same defect impairs the in- 
ternal constitution of the Federation. It was, we suppose, 
needful to have two Chambers. To us, as to Earl Grey, 
it has always appeared that to create an Upper House 
artificially is impossible ; that the second Chamber in a coiony 
necessarily democratic is merely a contrivance for depriving 
the House of Commons of its most Oonservative element, for 
putting the most experienced statesmen into the House where 
they will have least power. The desire, however, of the public 


men in each colony to secure a Ohamber in which politicians | 


may express opinion without fear of their constituencies, seems 


tobe irresistible, and Lord Carnarvon was, doubtless, rightinnot | 


discussing a subject upon which opinion is so unformed. But 
we question if he was right in not leaving somewhere the 
power to prevent a deadlock between the Houses. The 
Senate is to consist of 78 members, appointed for life, and the 
only power left to the Crown is that of appointing six more. 
Supposing the Senate to quarrel with the Commons, as hap- 
pened in Victoria, six new members may be insufficient to 
secure a majority, and then if the people are excited, they 
must either appeal to the Imperial Parliament or coerce the 
Upper House. That does not seem wise. We quite admit 
that unlimited power of appointing new members would de- 
grade the Upper House, a colony not possessing the social 
securities which, in practice, limit creations in Great Britain ; 
but would it not be expedient to allow a two-third vote of the 
Commons, if accepted by the Viceroy, and repeated in two 
succeeding Parliaments, to overbear tho Senate? It does, 
for the most part, overbear the Lords. in England, and 
why not establish by law in Canada the practice which time 
and wisdom have created among ourselves? The reason is, we 
suppose, the susceptibility of the Catholics of Lower Canada, 


See ery 






























































THE ECONOMIST. 


who regard the Senate as their guarantee, but, as the ultimate 
victory must be with the Commons, it is surely wiser, even 
from their point of view, to prevent the attainment of that 
victory by revolutionary means. 

And, lastly, we regret that the Government should have 
decided to call the new nation Canada. There are, no doubt, 
some strong reasons for adopting that name. It is distinctive, 
sounds well, has no double meaning—a real and daily diffi- 
culty to the people of the Union whose proper name would be 
States-men—and was selected by the majority of colonial dele- 
gates. It is, however, very much disliked in the minor pro- 
vinces, where the people say, that though willing to lose their 
own name, they are not willing to be completely absorbed in 
one of their own provinces. Northland, pronounced Norland, 
and Norlanders would have been much more acceptable, and 
might, by degrees, have covered the continent north of the 
St Lawrence. It is, however, intended, too, thatthe new State 
should be “ British,” and not ‘‘ American,” in its social de- 
velopment, and the new name should, we think, have implied 

| that fact, have suggested that the State was still part of the 
British Empire. West Britain, a title suggested in the 7imes, 
would not do, being like all names with an adjective in them, 
somewhat cumbrous. Diplomatists have been long since com- 
pelled to drop the “ great’ from the official title of the Queen, 
and speak of her always as Sa Majesté Britannique. It must, 
however, be possible to find a name which would convey the 
required idea, and which, like the word Anglia, is unused by 
any other people. The point is, perhaps, a trivial one if the 
newly federated colonists all prefer Canada, but if they do not it 
deserves consideration. A nation is greatly affected by itsname, 
andone cause, at least,of the American civil war, was the want of 
any distinctive title equally applicable to natives of every 
State, butless vaguethan “American,” the title which foreigners, 
in despair of any other, have now conceded to one out of a 
score of American peoples. 

For the rest, the measure is one sure to meet in this country 
with universal assent. Canada will be a great State, with a 
territory already as large as the Union, and one day, perhaps, to 
be larger, with a people more numerous than the Americans 
when they won their independence, with a maritime popula- 
tion equal to half that of France, and with, we trust, a power- 
ful volunteer army. If itcan maintain its isolation for twenty 
years, it will be beyond the reach of attack, and will introduce 
precisely that element of variety into the political situation of 
| the American continent which far-sighted statesmen have so 
long desired. Should it unfortunately be attacked by the 
Union, it will be far more capable of defence as a country 
than as a congeries of colonies; while, should the passion for 
the Union ever revive, it will be strong enough to depart 
peacefully without too great an affront to the sensitive British 
pride. These are all good results, and they may all be secured, 
we think, under this Bill, which has received the support 
already of both the great parties in the State. Indeed, it is 
unopposed, except by a section of the population of Nova 
Scotia, who must perforce give way. For purposes like this, 
as Lord Carnarvon wisely said, the four provinces, Upper 
Canada, Lower Canada, New Brunswick, and Nova Scotia, 
must be taken to be one, and in that view the Federation has 
been voted in Britain unanimously, in America by 3,800,000 
to 200,000. No plebiscitum has ever been more free or more 
decisive, and the discontented Nova Scotians must content 
themselves like the discontented Scotch, by using the new 
| resources the loss of their isolation will secure them. One 





day they may say of the Bill what was said of the Act of 
Union, “That great measure which terminated at once the 


independence of Scotland—and her poverty.” 


MR GOLDWIN SMITH ON A CHRISTIAN SUFFRAGE. 
Me Goupwin Smirx is not exactly what Mr Disraeli ventured 
) the other day to call him, in reference to his historical eccen- 
tricities,;—a ‘“‘ wild man.” Whatever vaguenesses, hastinesses, 
and crudenesses of speculation there are to be found in him,— 
and there are plenty,—are all products of a species of senti- 
ment which is anything, properly speaking, but wild ; which 
is vehement and undiscriminating enough indeed, but essentially 
the growth of great and great modern communities, which is 
full of that passionate pity for misery, and that bitter grudge 
against the selfishness of wealth, which bias so much of the 
; educated thougiit of our own day in favour of democratic 
| forms of Government, and against the apparently more 
congenial preference of polished students for a refined 


and intellectual Government. When Mr Goldwin Smith 
writes,—as he sometimes does write vigorously, on, 
true objects of Christian legislation, we are always 
to understand and often to agree with him. But when} 
writes in this mood, as he has just been doing, of the mer 
machinery of legislation, we confess that we can understang 
him as little, and hold that he talks nonsense as complete, gy 
if he were to talk of a Christian method for drawing thy 
Houses of Parliament. The whole and only question in 
criticising a mode of obtaining a representative assembly iy’ 
this :—How far does this mode yield, or fail to yield, ag dd 
a miniature copy of the political wants of the nation, and g 
the political capacities for satisfying those wants, as ig Prag. | 
tically feasible? There is no more question of Chri >| 
in answering this question than there is of Christianity @) 
applying the laws of perspective to a copy of a public build. 
ing. Mr Goldwin Smith, in his letter to the Manchgip) 
Examiner on the representation of classes, seems to my! 
to apply very good and Christian sentiments to 4) 
subject which is not one on which any sentiment, Ohrg) 
tian or otherwise, should be brought to bear. We dong) 
apply Christian sentiments to decide either the laws gf 
geometry, or the laws of perspective, and the question of thy! 
suffrage is not properly a question of Christian or 
feeling at all, but a question of impartial intellectual criticigg | 
which ought to be decided by carefully comparing the reguliy 
of different methods, so far as they have been tried, with om) 
great criterion of success,—whether they produce Parliaments 
in which all the great wants of the people are powerfully ey 
pressed, and also in which the best political capacities of) 
the people are largely embodied. If any electoral proces 
answers well both these demands upon it, it is a | 
machine for getting an assembly representative of the nation's 
political mind; if not, not. 


Now, let us see how Mr Goldwin Smith, in his letter wth 
Manchester Examiner, evades this test, and what nonseatie! 
we speak with profound respect for Mr Smith’s general inte | 
lectual power, which is beyond any criticism of ours—he tall | 
in consequence of his wish to evade it. He is writings 
tirade—we can call it by no other name—on Mr Disraslis! 
very vague and, we should have said, obvious platitude or) 
truism in the list of Reform resolutions, that no class or) 
interest should be preponderant in the House of Com! 
mons. “The idea of a community,” says Mr Goldwin) 
Smith, “the members of which are bound  together| 
“by a common interest, and work together for the) 
“common good, seems never to have entered into the com) 
“ templation of these men. And yet, had any of them studied) 
“ Christianity otherwise than as a mere bundle of dogmas’ 
“had any of them entered into the conception of a Christian | 
“ church—a nobler and more genial notion of society than 

“ this balance of class power could hardly have failed, at leas) 
“ to suggest itself to their minds, They could not so com) 
“ placently have assumed the lowest and worst view of human) 
‘‘ nature as the one on which our political institutions are for} 
“ever to be founded Class selfishness, organised ‘for) 
“ mutual surveillance and repression,—such, I repeat, is the | 
“ amiable picture of the nation which, when charlatan phrase! 
“ ology is stripped away, stands revealed to our view. And} 
“for sich an England as this men are expected to fed! 
“ patriotic affection, to sacrifice their personal interests, #) 
“ give their labour—to give, if need be, their lives.” Now) 
did a learned and sensible man—a man of genius in his way=)) 
ever write worse nonsense than this? What is all this agita-)) 
tion for, if the working class do not wish to get their wants | 
more explicitly, intelligently, and constantly set i 


| 








in the national legislature, and also to have whatever 
special political capacity they have embodied in the! 
national Parliament? If neither of these objects are the), 
aim of the agitation, we have never heard of aaj) 
other, and are utterly at a loss to know what other they could 
have. Now, if it be reasonable to say that they are misrepre 
sented because they have no power in the present constituencl@® |) 
how can it be unreasonable to say that the middle class maj) 
be misrepresented if it have not power secured to it in the) 
future constituencies? Whatever grievance the working class 
complain of now, is not due, we suppose, to the fact that the, 
middle class are worse Christians than themselves, but that 
the middle class do not understand them, do not know thet) 
wants, do not appreciate their powers, do not share their 
occupations, They ask for representatives, because they a?) 
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ifically represented; and what they ask for, any 
other class is surely entitled to ask for, on precisely the same 
sound, if once excluded from the direct representation. If 
here is gross selfishness in wishing to have your wants 
‘and circumstances and peculiar capacities fairly repro- 
daced in Parliament, there is gross selfishness in the 
demand of the working class. And if there is not, 
there is no gross selfishness, but only ordinary wisdom in 
ithe wish of the middle class to have their wishes and their 
ii geeds and their special political capacities fairly represented 
ithere. Mr Goldwin Smith might precisely as well call it un- 
Ngbristian for any Oxford college to wish to have a 
i gpecial spokesman in a committee constituted with a view 
to a great collegiate reform likely to effect all the colleges, as 
eal it unchristian for each class to wish to have adequate re- 
tatives in the legislature. He might just as well say 
‘that if a hospital trust is to be drawn up, there is gross class 
selfishness in securing on the committee that draws it up, a 
representative of the interests and powers of medicine, a re- 
tative of legal knowledge, and a representative of the 
Sets of the patients to be treated there, as call 
the doctrine of the political representation of various 
classes a doctrine of “ class selfishness organised for mutual 
gurveillance and repression.’’ Not that class selfishness does 
pot often need “ mutual surveillance and repression,” as much 
as class knowledge needs the reciprocal help of complementary 
ience. We saw in the Corn Laws, in the Cattle Plague 
discussions of last session, and we see in the action of 
Trades’ Unions in persecuting non-society men, that class 
selfishness does often need “mutual surveillance and repression” 
fromotherclasses. But that is not the principal ground on which 
g variety of representative interests in Parliament are needed. 
They are needed just as much for mutual help and instruction 
asfor mutual surveillance and repression, Parliament wants 
the variety of knowledge and experience brought before it by 
the various interests of various constituencies, just as much as 
it wants the check on selfish interests which this variety pro- 
duces. But, put it which way you will, to say that Christianity 
mses with any need for care in choosing your constituencies 
your voters so as to get a full expression of the 
immence variety of English interests and English wants, 
is, we must say, with infinite respect for Mr Smith, talking 
pure nonsense. He might just as well say that Christianity 
should make us indifferent whether we get a physician to draw 
our wills or a lawyer to set a broken leg, as that it should make 
us indifferent whether we get a Parliament instructed by con- 
stituencies mostly of the same character and class, or a Par- 
liament instructed by constituencies of all sorts of different 
characters and classes. We want a machinery for getting as 
much variety of political want and ability into the deliberative 
assembly as possible, and to say that that is selfish is just like 
saying that it is selfish to object at an international congress 
to having almost all the representatives from one big nation 
and none from the other smaller nations. What could we 
say in reply to any man who represented that at such a congress 
when a Swiss question was being discussed, Switzerland had no 
Sea Mr Goldwin Smith apparently would reply 
seolding the desire of the Swiss for such a representative as 
unchristian and unmanly, ‘“ Are we not all men and brethren ?” 
he would say, “and how mean it is to suppose that Switzer- 
“land wants a representative only to exercise surveillance and 
“repression over tne natural selfishness of other European 
“countries !’’ Is there even a grain of. difference between the 
two cases? And yet how absurd Mr Goldwin Smith would 
himself see it to be to call it an unchristian desire of Switzer- 
land to contribute some one possessed of her special history 
and special interests to an International Assembly likely to 
discuss Swiss interests ! 


The truth is, that Mr Goldwin Smith sees justly so 
much to complain of in the selfishness of society, that he 
quite rides the unselfish theory to death, and enunciates 
principles which logically imply that a man and a brother, 
¢ anywhere at random by other men and brothers, is 
just as likely to fit into the special needs of our political 
system as if selected with a distinct view to what we want to 
wand have not adequate means to know without him. 

ity, as we understand it, nowhere regards it as a 
highly reprehensible and selfish proceeding, to assume that all 
sorts of people know their own wants best, and will take care 
to some one who can describe them better than other 
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people who do not know their wants, from never having 
experienced them, are likely to describe them. 





THE DEFENOE ASSOCIATION IN THE CASE OF 
OVEREND, GURNEY, AND OO. 

We last week observed that the Defence Association in the 
case of Overend, Gurney, and Oo., apparently angry at 
their legal defeat, had issued a most improper: state- 
ment, throwing all manner of accusations on third parties, 
always without occasion, and in some ‘cases, as we were 
informed, without truth, One of these charges the 
committee have been obliged to retract in the following 
letter :— 

39 King street, Cheapside, London, E.C., Feb. 21, 1867. — |, 

GENTLEMEN,—On further investigation, Mr Oswald Howell, 
the accountant for the committee of the Defence Association in 
the case of Overend, Gurney, and Co., Limited, has ascertained 
that his statement with respect to the entire withdrawal of your 
deposits before the collapse of that concern was incorrect. The 
facts appear to be that, at the time of the transfer of the business 
of Overend, Gurney, and Co., the balance standing to your credit 
with that firm was 770,000/, and at the time of ‘the closing of the 
doors of the limited company, on the 10th of May, 1866, the 
balance due to you on your account with that company was 
287,000/, the whole of which, however, was actually paid off b 
the realisation of the securities held by you before Mr How 
investigated the books. That balance of 287,000/ was the result of 
your account, after deducting from the sum of 430,000/ the 
143,000/ in your hands as bankers of the company. The inferences 
which we naturally drew from the figures as they appeared in our 
report we are glad to retract. Your letter of the 19th instant 
contains an explicit denial of all knowledge alike of the insolvency 
of the private firm before the transfer, and of the impending 
catastrophe of the limited company. Under these circumstances, 
we cheerfully withdraw any imputation which you think our 
report conveys. We have the honour to be, gentlemen, your 
obedient servants, Apam Tuo, Chairman, 

In the name of the Committee. 

Messrs Barclay, Bevan, Tritton, Twells, and Co., 

Lombard street. 

A more gratuitous misstatement has rarely been made and 
seldom a worse apology. So far from Messrs Barclay having 
withdrawn their deposit from Overend’s, and so contributed to 
ruin it, they had a very large sum there at the time: it 
stopped, and as the Defence Association had made such a false 
accusation, they should have said that they regretted having 
done so, instead of ‘“ cheerfully” withdrawing the imputation. 
The defending shareholders ought at once to put their suit 
in the hands of persons more susceptible of right feeling, and 
less reckless in using language. 
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THE WATER SUPPLY OF LONDON. 


Ir we might venture to follow, at a respectful distance, the 
steps of Mr Disraeli, we would invite our readers to consider 
the following paragraph of Her Majesty’s gracious speech :— 
“ Estimating as of the highest importance an adequate supply 
“‘ of pure and wholesome water, I have directed the issue of a 
“ Commission to inquire into the best means of permanently 
‘securing such a supply for the metropolis, and for the 
“ principal towns in densely-péopled districts of the kingdom.” 
We desire to discuss this question with the help of a 
pamphlet which has been sent us by Mr Bailey Denton, and 
which proposes to supply London from the higher sources of 
the Thames, drawing them off from the river before its waters 
are contaminated by sewage. 

Our readers are aware that the Thames Navigation Act 
prohibits any future discharge of town sewage into the river. 
They are also aware that the Rivers Commission inquired into 
the best methods for disposing of town sewage, and recom- 
mended that it should be applied to grass lands by irrigation. 
They will also remember the pictures of the present pollution 
of the Thames, which were drawn by witnesses from Oxford, 
Reading, and Windsor. All these points are touched upon by 
Mr Bailey Denton, and they need not now be recapitulated. 
But we are sorry to find Mr Denton a sceptic as to the 
efficiency of the proposed remedies, He reminds us that all 
fluids flow to the lowest place, and rivers occupy the lowest 
place in all water-sheds; so that even if the sewage is 
applied to the land, it will find its way to the river; and 
even though purified and deodorised by contact with earth, it 
will still be unfit for drinking. This, we confess, is an objec- 
tion to the system of irrigation, where water is drawn from 
the lower parts of a river. Then, Mr Denton opposes the 
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plans which have been suggested for supplying London from 
Wales or Westmoreland. Here, again, we think that some of 
his objections are cogent. We are to drain a distant part of 
the country for the use of a town watered by one of our 
chief rivers. And between us and the district which we pro- 
pose to drain lie large manufacturing places, yearly increasing 
|} im numbers, and yearly suffering from a deficiency of water. 
|| The population of Lancashire has trebled itself in fifty years. 

We cannot doubt that it will continue to grow, if not quite 

in the same proportion, and if during the last dry summers 
| there was a want of water in the great manufacturing towns, 

the want will be more sensibly felt as the inhabitants increase. 

When that is the case, the high grounds of North Wales and 
| Westmoreland will, as Mr Denton suggests, be capable of 

supplying those districts, if not already laid under contribu- 
tion for the remoter and wealthier metropolis. It does seem 
i as if some use ought to be made of our own river, and as if 
| it would be wasteful to go so far a-field in search of what is 
provided us within an easier distance. But if it is certain 
that the sewage of the higher towns must, one way or another, 
flow into the Thames, and if Mr Denton’s authorities are 
correct as to the nature of purified sewage, there seems to be 
no other alternative. Mr Denton himself has analysed 
| sewage which was discharged into a brook after being filtered 
| and used in irrigation. His report is, that although perfectly 
clear to the eye, the liquid was essentially as foul as ever. 
Dr Voelcker, the consulting chemist of the Royal Agricultural 
| Society, states that he “has repeatedly analysed the clarified 
} 
| 
| 
| 





“ water of sewage after it has undergone the purifying in- 
' “ fluence of irrigation, and, in the majority of instances, has 
“ found such purified water, though clear and free from smell, 
| “almost as unfit for drinking, cooking, and washing purposes, 
“as it was in its original filthy condition.” He adds, too, 
| what seems to us self-evident in its conclusions, but decidedly 
questionable in what lawyers would call its inducement, that, 
supposing town sewage could be so thoroughly deodorised and 
| clarified as not to turn bad again, yet, “the clearest, most 
| inodorous, and even agreeable tasting purified sewage, unless 
| diluted with purer water to a considerable extent, would be 
| * unfit, not only for drinking, but also for cooking, washing, 
| “ and general domestic purposes.” 
| We can hardly wonder at the proposals to draw water from 
| Wales or Westmoreland seeming the only modes of escaping 
our present dilemms. For if a river that has been thoroughly 
| polluted with sewage can never be cleansed outright, if all great 
Neptune’s ocean would nct wash out this filth, but it would 
| rather the multitudinous sea incarnadine, making the main a 
| sewer, we must evidently look for some source that has not 
been polluted. And as our present consumption is a hundred 
{million gallons daily, rather more than half of which is 
| drawn from the Thames, we must look for a source that will 
1 not easily be exhausted. Mr Bateman has proposed to bring 
{| from the sources of the Severn in North Wales, by conduits 183 





}| miles in length, one hundred and thirty millions of gallons, as 
| the present daily supply of London. The estimated expense 
|| is 8,600,0002. Messrs Hemans and Hassard have proposed to 
|, bring one hundred and fifty millions of gallons to the metro- 
|| polis, and fifty millions to other towns on the way, from the 
|| lakes of Westmoreland and Cumberland. The length of the 
|| conduit would, probably, be 260 miles, and the estimated ex- 
| pense 11,200,000/. Mr Fulton has proposed to bring one 
| hundred and thirty millionsof gallons daily from the sources of 
|| the Wye in Mid-Wales; the length of theaqueduct would be 180 
| miles, and the estimated expense 6,877,000/. The mere 
|| thought of such stupendous works is enough to make us doubt 
, the possibility of their execution. If we compare them with 

such marvels of antiquity as the aqueducts of Rome, we shall 
|| See that the longest of those was the Anio Novus, and it was 
|| not quite 59 miles in length, New York, we believe, boasts of 
|, an aqueduct forty miles long. The huge aqueduct which is 
{| the chief ornament of Rio de Janeiro, is not more than three. 
|| A few years ago, it was proposed to supply Vienna with water 
|| from the foot of the Semmering pass, at a cost of 1,600,000/, 
| and with an aqueduct between forty and fifty miles long. 
| But since then, Vienna has been occupied with more pressing 
} matters; has found that life is more than meat, and that blood 
| is thicker than water. Mr Denton’s ownproposal is more modest 
, than those of his riyals, though, as he has found faults in their 
| schemes, they will, probably, not let his pass unquestioned. His 
, plan is to store up the waters of the upper Thames at a point 
where the Thames and Severn canal makes a fork with the 
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North Wilts canal. Reservoirs would be constructed if E 
and pure water collected in them, partly by intercepting the || i 
upper tributaries, partly by pumping along the line of oolitis || Mil 
outerop. “From Lechlade to the meadows just below Oxford, |) 
“acbannel would be formed following the course of the £ 
“Thames —paved with concrete, and embanked so as to allow 
“of the utmost cleanliness, and prevent the influx of surface % 
“drainage and flood water—which would act asa receiying|! 
“conduit for the pure water, to be furnished by the cereal 
“tributaries which it will cross and meet on its way......... i). 
“From the supply reservoir,” which it would be desirable toi 
have “at Oxford, another paved conduit would convey the 
“water by Abingdon to a point near Wallingford, having rg. 
“ceived contributions from the Ock and the Thame, From 
“thence to Hampton, the water thus collected would be deli. 
“‘ vered to the Water Companies’ Works by a covered chan 
“having received in its course the contribution of the Kennet} 
“river, the Lodden, the Colne, and certain springs rising cell 
“the main river, making, upon the whole, a supply of ei 
“millions of gallons daily. Oxford, Abingdon, Wallingf 
“ Reading, Windsor, and the towns and villages on the banks 
“of the rivers, would have been previously supplied from the 
“conduit as it passes by them, to the amount of upwards of 
“five millions of gallons daily.” And Mr Denton estimates 
the total cost at 4,500,000. This cost, however, does not ine 
clude, as the cost of the other schemes does, the delivery of 
the water at a high level. Mr Denton leaves the existing 
companies to distribute the water with their present machinery 
and appliances. 

Meanwhile, he would leave the lower Thames to receive the 
drainage of the lands along its banks, and to carry off the 
sewage of the towns after it has been purified by irrigation, 
Perhaps we could not make a better bargain. After all, what 
we want is to have pure and wholesome water to drink, and 
not to have our rivers turned into sewers. But we cannot’ 
prevent their being drains—in the agricultural sense of the 
word—though we may cease to drink of them before they 
have arrived at that state. This is the conclusion formed by 
Mr Denton. We will not commit ourselves to a final agree 
ment with him, to a distinct approval either of his scheme or 
of his reasoning. It would be premature to make up our 
minds before the Royal Commission has begun its labours, and 
while those who might know the subject practically am 
acting either as special pleaders or as hanging judges. But 
as we know that our minds must be made up sooner or later, 
and that before long we shall have to decide how we must 
spend our money, where we must dispose of our sewage, 
whence we must draw our water, we cannot think Mr Denton’s 
pamphlet untimely, or his scheme unworthy of consideration, 
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THE NEW MODE OF ISSUING RAILWAY 
DEBENTURES. 

Mr Larne has begun his career as reformer in the Great 
Eastern Railway by starting a better system of issuing railway 
debentures. The vice of the ordinary English system, as 
everybody now knows, is that debentures become due at very 
short intervals, and must be paid possibly at a time when 
railway credit is not good. Mr Laing proposes to introduce 
the foreign system of long-dated debentures, with a sinking|) 
fund. He thus helps the railway company, by giving its 
much longer time to pay in, and secures the lender by provid- 
ing aspecific fund, which he is to be paid out of. 


INSOLVENT RAILWAYS. 
TO THE BDITOR OF THE ECONOMIST. 
Sm,—Your article on Insolvent Railways is very suggestive, 
and I trust you will allow me to state some doubis which it 
has raised in my mind. * 

The conclusion to which you come—a conclusion backed by 
the great authority of Sir Roundell Palmer—appears to be & 
very simple one :—‘‘Sell the railway to a solvent company: 
“« pay the proceeds into the Court of Chancery, and let that 
“ Court distribute the assets according to the legal priorities 
“of the several claims, just as it would distribute the asset 
“of any ordinary bankrupt.” Now, the first question that 
occurs to me is,—‘‘ On what principle is the purchaser to be 
“ selected, and who is to doit?” I putaside the question,— 
whether it is wise and right, in such a case, to force a sale at. 
a time when prices are low, and to sacrifice, so far as the 
original shareholders—and, perhaps, the creditors—are cOB- 
cerned, a property, which, as experience shows, might, if daly 
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rise in value, so as to pay all claims, and leave a profit 
| to the shareholders—because I know that to this question there 
jg legal and logical, if not practically conclusive, answer, 
But, on public grounds, I want to know who the purchaser 
jstobe. Are there to be the means of creating a company 
for the purpose f If not, the market will be limited. If 
there are, ip what manner, and under what conditions, is the 
newcompany to be created? If any existing company is to 
porcbase, how are they to obtain powers? Then, again, I 
want to know if the highest bidder is to be the purchaser, 
If not, I ask again, how is the purchaser to be selected? If 
he is, is it certain that the sale to that purchaser will be for 
the public advantage ¢ I will put a possible case. The South- 
fastern, and London, Chatham, and Dover, are rivals. It is 
ite conceivable that it might be to the interest of the former 
to buy the latter on the lowest possible terms, not for the 
purpose of encouraging traffic, but of extinguishing compe- 
tition. It is also conceivable that independent capitalists or 
ies—e. g., the Northern railways— might also be 
willing to become owners of the London, Chatham, and 
Dover, and that this latter arrangement would be more 
beneficial to the public than a monopoly of the traffic to 
the continent in the hands of the South-Eastern. Are these 
questions which can be properly decided by the Court of 
Chancery, or by any tribunal which has for its objects simply 
to collect and distribute the assets of a bankrupt? I confess 
jt seems to me that these are matters quite beyond the func- 
tions of any such court, and which can be dealt with only by 
a body which makes, as well as administers, railway law. 


But I have still further doubts. Even putting the public 
interest aside, and looking to the mere distribution of assets, 
js the Court of Chancery the best tribunal? I admit that, as 

this question, the public have no interest, except that 

of providing the best possible tribunal for a very important 
dass of bankruptcy cases, and that the next question is, whether 
a court of law or equity is such a tribunal? The argument 
in favour of such a conclusion is very powerful. “Here is a 
“sum of money: there are a set of claimants, The court 
“has only to decide what are their relative rights and 
“priorities, and then to distribute accordingly.” This sounds 
very simple. But is it so in reality? Do not let us be 
misled by a fiction—a superstition I may call it. We assume, 
inthe first place, that a court of law decides upon settled 
rules: that there are such rules in all cases, and we conclude 
that the court of law merely décides how these rules are 
toapply to particular facts, Butin reality this is a pure 
assumption. In new cases—and such are the cases of insol- 
vent railways—there are no such rules, The court of law has 
tomake them for the purpose, and in so doing it has for its 
ides—first, the language of ill-concocted, and possibly 
dulent private Acts; and secondly, - certain imperfect 
and partial analogies. From these materials the court 
deduces rules which never existed previously, and which are 
asmuch made by the court as if they had been made by 
‘Parliament. The Lords Justices have recently defined the 
|character of a railway debenture. Their decision is said to 
be under appeal, ard, at any rate, lawyers are in doubt about 
‘}\it Itmay be reversed. Oan any one doubt that the ulti- 
mate decision of the courts on this point is just as much the 
creation and establishmert of a new rule of law as if it had 
been enacted ‘otidem verbis in an Act of Parliament? Take, 
again, the case of the London, Chatham, and Dover, There 
are from ten to twenty private Acts obviously drawn with the 
express purpose of obtaining money under difficulties. All 
sorts of securities, all sorts of different and conflicting interests 
are created by special legislation, for which there was no pre- 
tedent. No existing legal rules will solve their meaning, 
No lawyer can at this moment tell what the relative rights 
or interests are. There are now, I am told, eight or ten 
ry suits, and if the matter goes on in the courts of 

law and equity, there will be many more. The property will 
Wasted in fruitless litigation: the suitors and the courts 


Will alike, at last, grow impatient, and will ask Parliament at 
Such, at least, seems to me to be the probable result 
hands of some body which shall be able to make use of legal 
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matters to the Court of Chancery. “ Summum jus, 
sig which no worse tribunal can be imagined, 
= an 








Cn £2 2 eS eee SS Se SS St © | 2 Ss. Se es SS Se ee ie 


eo ease S&S F*‘ews FP eT ees hU Shwe 





a ee 





at 
y 
as 
y 
n 
oe 
g 








any sacrifice to cut the knot which the lawyers alone cannot 
of leaving 

summainjuria.” Surely, it would be better to place the 
question at once in the hands—not of a common select com- 
tither for the making or administering of law),—but in the 
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precedents and analogies, without being bound by them, to 
construe, and even to alter Special Acts of Parliament, so as: 
to make their effect consistent with the general objects which 
Parliament has had in view, to arrange and limit the rights 
of respective claimants so as to make the most of the property 
and prevent the delay, waste, and confusion, which must be 
the consequence of leaving the matter in the hands of a court 
with inferior powers, 

If, then, a court of law cannot sell the railway, and if it 
cannot distribute the purchase-money, when sold, in such aj} 
way as to make the most of it, may it not be wise to look out 
for some better machinery? Both the suggestions of the 
Economist, and the doubts they have raised in my mind, 
proceed on the assumption that the creditors and share- 
holders will not agree on any plan without the interposition of 
some overruling power. But supposing that they do agree, 
or supposing that in any other way a plan is adopted for the 
future working of the line and the distribution of the proceeds. 

There is yet another aspect of the case, which raises another 
doubt. Does not the interest of public law and public 
morality require some further and more stringent inquiry in 
some of these cases than is likely to take place if the above 
objects alone are kept in view? Oharges of a most serious 
nature are made—charges, in fact, of fraudulent evasions of 
the law which Parliament has devised for the protection of 
creditors. Ought we not to know from authority whether 
such acts have been committed, and, if so, by 
whom? Ought we not to ascertain, with a view to 
future legislation, how it has happened that the precautions 
afforded by the existing system have proved to be a snare 
rather than a protection? Will not a dissection of the causes 
which have led to the present crisis in the affairs of the 
London, Chatham, and Dover Company, help us most mate- 
rially to a conclusion on the much vexed question, whether 
the present practice of Parliament with respect to the finance 
of railway companies is right or wrong in principle; whether 
we ought to try to improve it by making it. more stringent 
and efficient ; or whether we ought, on the other hand, to 
abandon the attempt, and treat the finance of railway com-|f 
panies as we treat the finance of other commercial under- 
takings. Inquirer. 

Feb. 20, 1867. 








Jorvetqn Correspondence. 


(FROM OUR OWN CORRESPONDEN™.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 21st inst. The return for the previous 
week is added :— 
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Feb. 21, 1867, re 1867: 
g c 
Capital of the bank  ccccccrsssrcsesecsssecececseees oe =. 182,500,000 0 ce 182,500,000 0 
Profts, in addition to capital .....+..ccceccsssssee 7,044,776 2 ccoree 7,044,776 2 
Reserve of the bank and branche. 22,106,750 14° ...006 22,105,750 14- | 
NOW TeBEPVE ...ccrcrscccressessccseecesessrsesees 000,060 0  rrorce 4,000,000 0 | 
Notes in circulation and at the branches ...... 1,021,843,875 0 scores 1,037,704,825 0 
Drafts drawn by the bank onthe branches of 
the bank payablein Parisorinthe provinces 14,146,870 88 roo 13,520,112 52 
Treasury account. 188,740,943 9 .ccoce 142,705,368 58 
Accounts current at Paris 241,250,094 83 ...000 231,036,814 72 
Ditto iv the provinces.. 30,022,914 0  cecoce 30,407,791 0 
Dividends payable ... 1,820,592 75 — .cccce 2,063,283 75 
Various discounts. 3,924,546 43.000 8,577,079 1 
Re-discounts ....... 1,574,256 34  sescse 1,574,256 34 
Sundries. 6,411,417 82  rescce 7,163,150 53 
1,675,386,038 20 sessee 1,685,403,207 41 
CREDITOR. 
e f c 
Cash and bullion .....00.0.c0reseeseeserrsseseerescoeee 724,692,813 6 reves « 705,732,983 25. 
Commercial bills overdue .. ° 2,676,829 1 score 280,831 77 
Ditto discounted in Paris 268,767,743 0  sesve 305,695,019 89 
Ditto in the branches......... 303,334 666 0 .t.08 316,055,043 0 
Advances on bullion in Paris .... yP44, 700 0 ccscee 33,328,900 0 
Ditto in the provinces.......crrcersrses 8,778,700 0 cose 726,900 “oO ) 7% 
Ditto on public securities in Paris ... 13,631,200 0 coses « 13,614,600 O}}* ® 
Ditto in the provinces........0cccssseseessessereee 7,279,000 0 .csoe 7,357,400 O-}}° 
Ditto.on obligations and raiiway shares .., 37,020,400 0 37,372,800 Ov | 
Ditto in the provinces.........sssessseseseseeseees 25,802,650 0 secove 25,901,850 
Ditto on securities in the Credit Foncier in ; 
BBEED incicccesssoccccnpconcesonesoceccesccavcsocccsees: 716,000 0 rescee 725,100 0} fj 
Ditto in the provinces. 698,950 0  r.sove 719,050 0 |5 
Ditto to the State.......... 60,000,000 0 ssss0e 000, 0 
Gevernment stock reserve. 12,980,750 14 © ..0.00 12,980,750 14 
Ditto other securities ........ 86,027,237 OL reoeve 36,027,237 91 
SORTED RED once. ce scccsnoscccscesseccccosoosoveves 100,000,000 0 © ...s0e , 
Hotel and property of the bank and branches 8,338,065 0 cscove 8,337,691 © 
ot te vcoscoereccsccsccessccosee 265,716 28 .essee 263,705 93 
oveverevereeneore.teseseesesesssossossoressenem 11,830,617 90  secsee 12,383,144 52 
: ; 1,675,376,038 30»... 1685,403,207 41 
The Bank return is again bad for commerce. discounts 


have. declined since last week not less than 31,648,000f, and the |{ 
coin and bullion have increased 18,960,000f. In English, there |}, 
are now nearly 29,000,000/ lying in the vaults, aad the discounts. ||: 
are only 23,600,000/. F 


ee D 


ete ee 


San ora 


op ee 


nasa anlapemminsgeetnnagayienanerinceeseeinense atte 
gn an 


RL ON A GE SOT TELE AG TORE a i oe oe mae 


THE ECONOMIST. 


The quotations of pF eae ay securities on the Bourse, with 
the of the and Mobilier, have improved since 
last Thureday. The decline in the Mobilier is owing to the revels - 
tion made in its balance sheet, noticed below; and that in the 
Italian to the rejection of the Langrand-Dumonceau project, and 
to the dissolution of Parliament. It.is said to-day, however, that 
this project has obtained the support of a very powerful house, 
and that, consequently, its chances of success are greater. A noti- 
fication was stuck up to-day to the effect that the French evacuated 
Mexico city on the 5th. Subjoined oe a en Z . “ 

eb. 14. Feb, 21. 


Four-and-a-Half 
Thirty years’ bonds 
Bank of France 
Oredit Foncier 
Credit Mobilier 
Societe Generale 
Comptoir d’Escompte 
Credit Industriel 
Parisian Gas 
Compagnie Immobiliere 
Transatlantiques Francais ... 
Messageries Imperiales 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 .............00000 
Northern Railway =e 


Meridional of Italy vee ove 

In the paragraph respecting the Emperor’s speech in last letter, 
there is an error, which makes it unintelligble. I wrote that the 
mention which His. Majesty made about the necessity of promptly 
termivating navigable ways, ports, railways, and cross roads, 
combined with the expression. of the desire to reduce the heavy 
taxes on landed property, made some persons suppose that the 
much talked-of milliard ican would be raised after all; but that, 

aps, this was a strained interpretration of His Majesty's 
uage. 
| A pamphlet entitled La Guerre des Banques has just been issued 
by Guillaumin and Co, It exposes a plan for establishing an Inter- 
naternal Bank, as the means of preventing, or at least attenuating, 
commercial crises, It is exciting considerable attention here. 
The author is Mr R. H. Patterson, of London. 

In the last number of the Journal des Economistes is an article 
on the Bank question, by M. Michel Chevalier. It is in the form 
of @ letter to M, Wolowski, who hae, as you are aware, put him- 
self forward as the defender of the Act of 1844 in England, and 
of the monopoly of the Bank of France in the issue of notes in 
this country. Banter, humour, wit, grave argumentation, and 
downright hard hitting, are employed by M. Michel Chevalier to 
prove to his “dear and honoured colleague” that Liberty of Banks 
is better than Monopoly. The principal points of his lucubration 
are these :—He shows, first of all, that in order to developindustry, 
an Increase of banks in France is necessary, and that it can only be 
obtained by giving other banks the privilege of issuing notes now 
enjoyed exclusively by the Bank of France. Asa proof of the 
lumited banking accommodation in this country, he says that 
if France in proportion to her population had as many 
“mother banks” (his own expression) and branches as Scotland 
has, she would have 6,900, whereas she has only one “ mother 
bank,” with fifty odd branches. Next, he shows that there is no 
reason why banks should be interdicted from issuing notes, inas- 
much as notes are not money, but mere promises to pay money, 
and the issuing and paying of them constitute a simple act of 
commerce. Thirdly, he combats the doctrine that the multiplicity 
of banks of issue leadsto such a superabundance of notes as to 
vitiate their value as instruments of exchange. Fourthly, he con- 
tends that the limitation of the amount of notes in circulation by 
a mathematical formula, as is done by the Act of the Bank of 
England, is bad in theory and worse in practice, and he shows 
that such an Act in France would work exceedingly ill, inasmuch 
as it would produce a great diminution in the average circulation 
of notes, and would, consequently necessitate the raising of dis- 
count and sorun the risk of bringing on crises. In the course of 
his article, M. Michel Chevalier discusses the subsidiary question, 
whether or not the capital of a bank of issue cught to be invested 
in Government stock as a guarantee, or be kept constantly dis- 
posable, so as to be turned to account in emergencies? 
and he pronounces for the latter. He also disputes asser- 
tions of M. Wolowski, that in England general contentment 

is felt with the Bank Aci, and that the great majority 
of renowned economists, living and dead, are in favour of 


Ji issue being monopolised by one privileged bank. I regret being ' ments made by the Ministries, for which special resouree® ; 


[Feb. 23, 1667. (yy, 
, from the limited space disposable in ini 

caodlcsieanstiaraneieenastte notice of am extzezmnly bei ; 

effective lucubration ; but such of your readers as are i 

in the Bank controversy in France, will procure the J¢ 

Economistes. No doubt they will think that M. W 

the whole, rather severely treated, and will wonder how he 

have fared at the author’s hands if he had not happened te 

“ dear and honoured” colleague he is. 

The subscription to the new loan of the Danubian Pring; 
was opened here on Tuesday by Messrs Oppenheim, Alberti, 
Co., of London, and is to close this evening. 
amount is 31,610,500f (1,264,4207). The interest is 8 per oeael) 
but taking into account the price of issue (71) and the conditig 
of reimbursement, it is really 12 or thereabouts. The 
issue here is different to that which is announced by 
Fruhling and Goschen, of London, who are also issuing the |g. 
They state it isto be in debentures of from 10/ to 1,0000;, 
it is divided into debentures of 20f (16s), 40f, LOOF, 200° 
and 2.0001 (801) vente, representing a capital varying 
177£ 50e (71 2s) to 17,750f (7102). It is certain that the 
of the subscription will be very great, and the loan has been diag) 
at the Bourse to-day at } to $ premium ; yesterday it was bigher, | 

The Credit Mobilier, on Friday last, published its balance shes 
for the month of January. Under its modified statutes it ig, 
are aware, obliged to print a monthly account of its situationyaag| 
that of Friday was the first one. It excited great interest, 
principal item in it was “ Profit and loss account, and deglj 
the value of securities to the 31st December, 8,196,554f 20gr/ 
Although from not being able to distribute either dividendiep ful 
terest for 1866, it was known that the situation of the ( ! 
was very unsatisfactory, this large amount of loss, or, if the ep) 
pression be preferred, depreciation, caused surprise. The 
items especially noticed were, on the side of assets, 77,342,1 
advances to companies, and 29,366,269f for advances in cumest 
account, chiefly to the same; and,.on the side of li 
93,781,802£ for deposits, and 36,716,927f for accounts and credity) 
owing. It was said that in presence of such an amount) 
liabilities, the advances, perhaps, exceed what severe p 
would dictate. 

A subscription has been opened by Messrs Lebideux and Qq,| 
bankers, to 2,500 shares of 1,000f each, for the Sugar Refineryol! 
Honfleur (Goulley, De Jean, and Co.) 

The annual meeting of the Western Railway Company isto 
held on the 27th March. 

The Colonial Credit Foncier Company is to pay 32f S0¢ 
share for 1866, 20f as dividend, the rest as interest of 5 p 
on the 250f paid up. 

The subscription to the Austrian railways, debentures ¢ 
the Credit Mobilier, obtained greater sucesss than had been antic| 
pated, the demands being thirteen times more than the | 
to be disposed of. Each subscriber is only to get 7 percentyd) 
what he asked for. 

The budget of 1868 has been presented to the Corps Leg 
= prepared by M. Fould. It fixes the ordinary expenses a) 
follow :— 
Public debt and dotations (civil list, payments to 

senators, deputies, &c.) 

The Ministries 
Cost of collecting taxes, Hc. ........c.ccsesreeccerereseeseceress 
Reimbnrsements and restitutions 


Total 1,548,775 ,001 
This sum is 25,597,440f more than the budget of 1867 :— 
The receipts are estimated as follow :-— 
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TURN TARO... .rercrercrscarccccsennenccocsacsceoneves bones 
Receipts from State domains 

Receipts from forests....00....sccsecserecsecsescnscssseceees worse 
Indirect taxes and revenues 

University receipts 

Revenues and receipts from Algeria 

Stoppage, &c., in pensions 

Various receipts 
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1,673,451 8 

This sum is 56,375,708f more than the estimate for 100 
Deducting tke expenses from the receipts, there will be a 80 
of 124,675,964f. In English money, the expenses are 61,951 008} 
the receipts, 66,938,063/; the surplus, 4,987,039/. 

In addition to the ordinary budget, there are in France eundi] 
little budgets annexed thereto. Perhaps, they ought in strid 
to be considered as forming part thereof, but M. Fould has made 
a rule of keeping them separate, because he holds it is ‘* scied 
to todo. Scientific or not, the separation has the advantage 
presenting the ‘‘total of the whole” in batches, and so pr 
the public from being disquieted, as it would be, if it were 
in the lump. The liitie budgets are:—1. The extraordimmy 
one, consisting for 1868, of 146,489,501f of expenses; 
146,672,630f of receipts (these receipts comprise the balance® 
the. ordinary budget, and sundry incomings from other source 
so that there’is a surplus in the extraordinary of 183,129f. 2. # 
budget of “special r+sources,” which in receipts and ex ' 
amounts to 259,076,993f, and which consists of certain ais i 
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; and 3, the budget of the Caisse d’Amortissement, 
the revenue from the forests, the taxes on railways, &c., 
feore as receipts, and in which the expenses are for interest and 
‘elemption 0 canal loans, the buying up of bri tolls, the 
‘storest on the thirty years’ railway debentures, and the guarantee 
ot to railway companies. The revenue of this budget is 
| pss down at 65,263,000f, the charges thereon at 43,538,021f. 
There is, consequently, a balance of 21,724,979f, which is to be 
pployed in buying up and annulling rene. 


i continuation of details respecting the commerce of France 
| 


Taal 


91868, 1864, and 1865, given in preceding letters, I extract from 

' u General du Commerce the following account of the 
value of the principal articles imported in those three years for con- 
es, transit to other countries and for bonding (‘ General 


1868, 
frances 


1864. 

frances 
..- 336900000 
.-. 397800000 
... 216400000 
.-. 174000000 
... 133800000 
.-» 111400000 
++» 121300000 
.-- 107800000 

ona 


99600000 
53100000 
82700000 
71900000 
78300000 
73400000 
French colonial sugar ... 42500000 45500000 
Tron and steel...... eoes.o00e ... 21600000 ... 21600000 
And the following is a detail of the value of the principal articles 
H exported, French and foreign (‘ General Commerce”) :— 
1863. 1864. 1865. 
francs. 


1865. 
francs 

s+» 429300000 
eee 334700000 
... 239400000 
«-. 178000000 
.-. 152900000 
. 144800000 
+» 125200000 
.-- 107100000 
«+» 954000000 
. 92200000 
82800000 
79900000 
79400000 
69300000 
60200000 


francs, 
567200000 
.-. 392600000 
+. 219300000 
..- 212600000 
..- 176600000 
.. 172900000 


--« 137600000 
.- 115300000 
97400000 
92900000 
92200000 
79200000 
40700000 
36200000 
60000000 


francs. 
491000000 ... 551700000... 
.. 385300000 ... 471300000 
.. 231300000 ... 236500000 
.. 147200000 ... 146800000 
.. 204100000 
98200000 


.- 183700000 
Ready-nrade clothes and 

linen......... ihn seoielanon 96800000 ... 124300000 
Tools and articlesin metal 122100000 ... 123200000 
Cotton ......... eee 109700000 
i -»» 94400000 
76000000 
55400000 
37600000 
--- 55400000 
900000 ... 77400000 

The report of the markets is annexed :— 
Frour.—At Paris yesterday, affairs were limited. The quotation 
was 72f to 75f the sack of 157 kilogrammes. Six marks dis: ble 
commenced at 73f 500, and closed at 72f 75c; March and April, 73f 250; 
Type Paris, the 101 kilogs, 46f 25c disposable, and 46f 50c March and 


Woollen tissues. 


Wagat.—In most provincial markets there are few offers, but fewer 
demands, and prices have a downward tendency. At Paris yesterday, 
choive was 44f the sack of 120 kilogs ; first quality, 43f; second, 41f. 

Oortox.—The sales at’ Havre, in the week ending Friday, were 12,981 
bales, the arrivals 2,181, the stock 77,500. The closing quotations were 
a higher for United States and Oomrawuttee ; 5f higher Tinnevelly ; 5f 
lower Madras; other sorts unchanged. New Orleans very ordinary was 
167f the 50 kilogs ; Broach and Tinnevelly good ordinary, 145f ; Madras 
ditto, 185f. On Monday and Tuesday of this week, the market was 


active, but calm prevailed yesterday. New Orleans for delivery in 


February, was 162f 50c ; Broach expected, 180f. 

Suear.—At Havre, in the week ending Friday, 265 casks French 
West India, 48f 50c the 50 kilogs, duty paid ; 85 Cayenne, 48f 50c ; 
Some usine, 52f to 54f, and at prices kept secret; 480 casks Havana, 
Sif to 32f, No. 12, in bond. This week, West India, 48f 50c bonne 
quatrieme; Havana, 32f, No. 12. At Bordeauz, last week, a small lot 
of French West India, 47f 75c, bonne quatrieme, and 48f; usine, prices 
not stated; 423 bags Reunion, 52f, bonne quatrieme, duty paid. This 
week, French West India, prices not given. At Nantes, last week, 

ig wasdone. This week, Reunion, 52f 50c, bonne quatrieme. At 
Marseilles, last week, there were no sales. This week, French West 
“ disposable, 31f, and for delivery, 30f 25c, bonne quatrieme of 


Corrrz.—The sales at Havre, in the week ending Friday, were 1,750 
sacks Port-au-Prince, disposable, 75£ to 80f the 50 kilogs, in bond; 75 
damaged, 72f 50c; 200 Jacmel, for delivery, 76f; 100 Gonaives, dis- 
posable, 88f; 2,000 Cape, for delivery, 80f to 80f 50c; 200 La Guayra, 
non Grages, 84f ; 100 gragesand non grages, 91f; 2,700 Rio, not washed, 
disposable, 56£ to 87f 50c ; 1,900 ditto, for delivery, 52f to 67f; 100 Rio 

88 to 89f; 800 Ceara, at prices kept secret, and at 75f 50c. 
la week, Port-au-Prince, 77f to 83f ; San Domingo, prices not stated ; 
‘Guayra, 85f; Rio, 54f to 82f; washed, 96f; Cape, T. Q, 82f; 

ves, for delivery, 81f 500 and 82f; Guadaloupe habitant, 146f. At 
, last week, 24 casks Santiago, disposable, 105f to 107f; 8,715 
San Domingo, 85f 50c ; 316 Lia Guayra, grages, 95f ; 210 Rio, 105 

t prices not stated; 1,455 Mysore, 114f and 115f£; 30 bags Re- 

Union, oo 3 —_ Se enten 160f. This week, Rio, Salem, 
in, at prices not stated; Mysore, 115f; bonifieur, 160f; Rio, 

esd Washed, 72f. At Nantes, last week, there were no sales, and there 
© beem none this week. At Marseilles, last week, 1,936 Rio, 65f 
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By auction, some damaged Maracaibo, Rio, and Hayti. This week, Rio, 
54f to 64f; Hayti, 77f; Cape, 81f; La Guayra, 85f. 

Inpigo.—At Havre, in the week ending Friday, 12 chests Bengal, 9 
Java, 30 serons Guatemala, at established prices, and part of the latter 
at 6f 45c the 4 kilog. No sales this week. At Bordeaux, last week, 50 
chests Bengal, 80 Kurpah, at established prices. This week Bengal, 
Guatemala, and Caraccas, quotations not given. 

Hrxs.—Business was not active at Havre, in the week ending Friday. 
470 Buenos Ayres dry ox, 100f the 50 kilogs; 120 ditto, 82f 50c; 300 
Monte. Video salted ox, heavy, 62f 50c; 500 Rio Grande salted cow; 
light, 48f 50c; 611 Rio Janeiro salted ox, 50f; 900 Valparaise salted ox, 
58f; 1,600 ditto drysalted cow, 68f 50c ; 298 Martinique and Guadeloupe 
salted, 51f to 52f; 1,000 La Plata horse, 9f 25c each ; 100 ditto, 5£ 250; 
10 bules Calcutta calf, 71f. There was also an auction of different sorts, 
the greater part damaged. This week, Bahia drysalted, 61f; Monte 
Video, dry ox, light, 95f ; Port Cabello dry T.Q., 70f. La Plata horse 
salted, 45f, and ditto from England same price. 

Woou.—The only sales at Havre, in the week ending Friday, were 96 
bales Buenos Ayres and Monte Video unwashed, 1f 60c to 2f 70c¢ the 
kilog; and 5 Cachemire, 4f 30c. The monthly public auction was held, 
and was well attended. Except the fine qualities of the new clip, 
which obtained the prices of January, all other sorts fell 5 to 10 per 
cent. Out of 5,609 bales offered, 2,268 were sold. This week, Buenos 
Ayres washed, prices not given. 

Tattow.—At Havre, in the week ending Friday, 22 pipes 98 demi- 
pipes La Plata went at 53f to 54f 50c the 50 kilogs. This week, La 
Plata, 52f 50c; and for delivery, 54f 50c and 55f. At Paris, yesterday, 
the 100 kilogs, without ootroi duty, were 106f 50c¢ to 107%. 

Spreits.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
60f 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 79f; 3-6 beetroot, first quality, 90 deg., 68. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


Statement of the business at the United States Assay Office at New 
York, for the month ending Jan. 31, 1867 :— 
Deposits or GoLp, 
dols 
22,000 
13,000 


dola c¢ 
Foreign COINS ....c0cccceseseeresnncnsssees ecsescoeee 

Foreign bullion ........ ones oon 
United States bullion 


eooce 


486,000 0 
Deposits AND PuRcHASES OF SILVER. 
Foreign coins ..... wocsees 
Foreign bullion .. 
United States bullion (contained in gold) 
Old cvin 
Idaho .... 


ecscceo 


34,000 0 
Total deposits payable in bars... 
Ditto ditto coins 


Gold bars stamped 
Transmitted to U.8. Mint, Philadelphia, for coinage. 700,529 95 

At the close of the year 1866 the moneys lodged with the official 
trustees of charitable funds, appointed under the Charitable Trusts 
Act, comprised 2,656,7391 stock in the funds, 8,822/ India stock, 
7,191/ Bank stock, 12,812/ seltnee: poner debenture, and gua- 
ranteed (India) stock, and ten 1 paid-up shares in the Improved 
Industrial Dwellings Company, Limited. The total is larger by 
800,000/ than at the end of the preceding year. 

Dr Stark, of the Scottish Register office, has examined in his Report, 
just issued, on the year 1868, the influence of marriage on the death- 
rate of men; and the results, as shown in that year, are far more 
striking than those given in a previous Report in relation to women. 
Between 20 and 25 years of age, the death-rate of bachelors was found 
to be actually double that of married men; between 25 and 30, it was 
13.7 per 1,000 among bachelors, and only 8,6 among married men; be- 
tween 80 and 35, it was 14.7 as against 9 per 1,000, and so on at every 
quinquennial period, the difference in favour of the married gradually 
decreasing, but never disappearing. At 60-65, the death-rate was 43.3 
per 1,000 among bachelors, as against 33.8 among married men. 

The annual returns of the local taxation of England have been issued 
by the Home Office. They are made up to various periods of the year 
1865. The total local taxation of England was estimated in this annual 
volame at 14,855,1227in 1861; in 1863, the estimate advanced to 
16,646,125/; in 1865, it had become. 18,106,066/; but the returns ob- 
tained are still defective. The poor rate constitutes more than half the 
total amount. The church rate returns are the fullest in detail; but 
1,947 parishes made no return in the last year. 12,146 returns were 
received; 3,045 of them were blank, implying that no rates were col- 
lected. The other 9,101 gave accounts of receipts and expenditure, but 
they do not all show that rates were collected. In the year ending at 
Easter, 1865, rates producing 210,257/ were collected at common law; 
rates producing 11,771/ under the Church Building Acts, and under 
other statutes 21496/, making in all 243,5244 The churchwardens 
received also 30,740/ from endowments in aid of rates, and 21,5897 from 
“penalties, alms, and other sources.” The expenditure from chureh 
rates in the year was as follows :—59,860/ on ordinary repairs of church 
or churchyard, and 39,825/ in extraordinary outlay for building or 
improving; 134,946/ on the maintenance of public worship; 19,8211 in 
paying off bonded debt, and 8,695/ for interest; 47,806/ in “ other pay- 
ments.” The debt due on church rates at the end of the year was 
170,117/. The bridge and ferry returns in this volume do not appear 
by any means complete. The tolls of Southwark bridge are stated at 
8,424/; of Waterloo bridge, 21,391/; of Vauxhall, 10,8952 But the 
arrears of interest on the debt of Waterloo bridge exceed 3,000,000/ 
The returns show more than 1,000,000/ received for harbour dues, more 
than 1,000,000 for turnpike tolls, and more than 1,300,000/ for high- 
way rates. 

Sir ©. O’Loghlen’s Bill on the law of libel is substantially the same 
as that which he laid before Parliament in a former Session. There is 
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the same provision that in respect of reports of speeches at public 
meetings “lawfully assembled for a lawful ,” the speaker shall 
be liable, but not the newspaper, provided it did not decline to publish 
an explanation or contradiction. The Bill allows payment into court. 
There is also the provision that there shall be no private indictment for 
libel without the sanction of the Attorney-General, unless it be a libel 
published with intent to extort money ;and also that on an indictment 
for libel the defendant,-or husband or wife of the defendant, may come 
forward as a witness for the defendant. The present Bill deprives the 
plaintiff of costs if the damages do not exceed 5/. It omits the clause 
proposing that in an action for libel proof that the defendant believed it 
to be true, and published it with a lawful object, shall be a defence, 
unless the libel was calculated to cause actual damage or loss. 

The army estimates for 1867-8 have been published. The total 
expenditure for effective services is estimated at 12,625,900/, as against 
12,224,700/ last year. For the non-effective services the estimates are 
2,126,3002, against 2,115,300/, The total increase of charge over 1866-7 
is 293,000/. 

During the week ending Feb. 20, the imports of the precious metals 
were—gold, 133,614/; silver, 582,633. The exports were—gold, 
70,0517; silver, 77,6202 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the Gazerre.) 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 20th day of Fe>., 1867. 


ISSUE DEPARTMENT. 











£ £ 
Notes is800d..ccccccccserserevessees 33,281,075 | Government Debt ..........++.+« 11,015, 100 
Other Securities ........0.+0.+-++ 3,984 900 
Gold Coin and Bullion ......... 18,281,075 

| Silver Bullion .....0ccereeeeeres one 
33,281,075 i 33,281,075 

BANKING DEPARTMENT. 
£ £ 
Proprietors’ Capital .......0.00 14,553,000 | GovernmentSecurities(includ- 

MASE nccccesvcntesovececococonnenacoes 3,562,259; ing Dead Weight Annuity) 13,111,068 
Public Deposits, including Ex- { Other Securities ... eee 18,201,350 
chequer, Savings Banks, Notes - 10,985,485 
Commissioners of Nationa! 1,030,833 






Debt,andDividendAccounts 6,2%3,868 





Other Deposits ...........000000 18,559,453 
Seven-day and other Bills...... 449,661 
43,328,241 3,328,241 





4 
Dated the 2lst Feb., 1867. FRANK MAY, Deputy-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 





Liabilities. Assets. £ 

BOOBIES cccccercescsccccecsescccoes $1,759,418 

22,745,251 | Coin and Bullion ........s.c000» 19,311,413 
6, 203,868 
18,559,453 

47,508,572 } 51,070,881 

The balance of Assets above Liabilities being 3,562,2592, as stated in the above 
account under head Rest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 






Increase. Decrease. 
& £ 
Circulation.........ccccrssescsrsecsserscenesersers 395,931 
Public Deposits...... oe ee 666,812 
Other Deposits ....... -. 1,083,188 eve 
Other Securities ens 116,192 
Bullion .......ccseeres 134,081 ae 
I ccococecosennsenavencccesocsccccocossecsecooenep one 2,606 





TRRDRE VO: ecacecanenecveesccsneposzoesnencensennsese 469,226 one 
The Bank of England return for the week shows an increase 


of 469,226/ in the reserve, and 134,031/ in the stock of coin 
and bullion. The falling off in the note circulation is 
395,9810. 

Subjoined is our usual table, affording a comparative view cf 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 








| 
At corresponding dates) | | 
with the present week.| 1857. 1864. 1865. 1866. | 1867. 
a a a |, ES 
Circulation, including £ | £ | £ | £ | £ 
bank post bills 20,207,871 | 20,101,978 | 20,793,521 | 22,745,251 
Public deposi 8,158,601 | 6,665,364, 5,048,777/ 6,203,868 
Other deposits | 12,406,673 | 14,140,886 | 12,691,493 | 18,559,453 
nt securiti: 11,174,584 | 11,023,211 | 9,915,488 | 13,111,068 
Other | 19,233,243 | 18,790,280 | 18,020,160 | 18,201,350 
Reserve of notes & coin 8,794,497 | 9,590,713 | 8,260,305 | 12,015,823 
Coin ard bullion } 18,819,412 | 14,600,233 | 18,822,935 | 19,311,413 
Bank rate of discount 6pe bpea | Tpe spec 
of Genso! 914 8% | 87g 91 
Average price of wheat 41s 1d | 388 4d | 458 9a 598 10d 
Exchange onParis(shrt)| 25 20 27} 25 25 35 | 25 124 20 25 224 32} 25°10 20 
— Amsterdam itto ... 1115 16) 11 17§ 18 1116 16$ 1118 19° 11 i6 16} 
— Ramberg Quentin) 13 8 8$/18 8 8$ 13 7§ S$1B 108 10% 18 8R 9 


In 1857, the progress of the mutiny in India was watched 
with great anxiety. The Indian Government had just opened 
a new 5 percent. local loan for 3,000,000. The money 
market at home was disturbed by the heavy shipments of 
silver to India. 
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In 1864, an American fleet had been sent to the Germ | 
Ocean. The razing of the Dannewerke had commenced, 4,/ 
engagement had taken place at Duppel, in which the Proggiggs| 
had taken the village of Dubboel. The allies had 
Jutland, and the Prussians were fortifying the Bay of Kai 

| 


Prussian troops were being concentrated on the Polish f, 

The Russians had been defeated at Kurzeroo in the 

ment of Radom. The Judge of the Admiralty Court at 
Halifax had decided on restoring the Chesapeake to hp) 
owner, subject to the payment of such expenses ag the| 
Attorney-General might exact. In America, Admiral Ponty 
was fitting out a considerable fleet on the Mississippi, hy 
Conscription Bill had passed the Congress. The 
National Assembly had empowered the Minister of Finanoety 
issue credit bonds for 3,000,000 drachmas. The Bank 
England had reduced its rate from 8 to7 per cent. A slight 
advance had taken place in the English funds, in co 

of the proposal of England for a conference having bey 
accepted by Austria and Prussia. The supply of money jg 
the discount market was abundant. 

In 1865, the Peruvian 5 per cent. loan had been introduced’ 
at 834. News of the evacuation of Columbia, and of the 
destruction of that city by fire, had been received. 

In 1866, the Habeas Corpus Act had ‘been suspended jy, 
Ireland, and numerous arrests had been made. The Bank gf! 
France had reduced its rate of discount from 4} to 4 pa| 
cent., and the Banks of Prussia and Holland had reduced from | 
64 to 6 per cent. 


The amount of the “other” deposits, as compared with| 
the “other” securities, showed, in 1857, a deficiency | 
8,461,288/7; in 1864, a deficiency of 6,806,570/; in 1865, 
a deficiency of 4,649,395/; and in 1866, a deficiency ¢ 
5,428,9677. 1n.1867, there is an excess of 358,1031. 

Discount anD Money Marxer.—The early part of the| 
week was marked by a sensibly increased inquiry for money.) 
At the same time, the late improvement in the exchangs 
gave way, and the continental demand for gold showed onl 
symptoms of activity. The Bank return, on the one hand, 
and, on the other, the very evident disinclination of the public 
for foreign loans on a large scale, bear, to a certain extent) 
evidence of a merely temporary disturbance in the 
market ; and, in all probability, owing simply to the derange 
ment of affairs in Ireland. By this time, the few foreign 
investors in English mercantile paper have, no doubt, bee 
enabled to correctly calculate the importance of the Reform 
agitation, which was but a short time back looked upon a 
something dangerous to the mercantile position of this county. | 
Such an idea is apparently discarded, and the matter abtracis) 
as little observation abroad as at home. It appears, also, from) 
the general aspect of affairs to-day, that the continental de 
mand on England is of a very limited character. There is m3} 
increased inquiry for remittances to India, but, to all appear 
ance, this can only be temporary (perhaps influenced by the} 
alteration of usance in drawing, from 6 to 4 months), tae} 
continuing extremely dull. 


The market rates for mercantile paper having varidw) 
periods to run, are as follows :— 










BD 00: OD Ba zBicccacsccccccscccocsccocascoedooceccens 25 3 per cent | 
SMMOMEDS.....ccccrccoosccsececscsrssccaces sascescceee 23 3 percent = | 
4 to 6 months—Bank bills ...........cseeceeees 24 3 per cent. | 
4 to 6 months—Trade bills ...........seceeee 3 4 per cent. 


The allowance for denosits at the joint stock banks m 
discount houses is as follows :— | 


Joint Stock Banks .........scccccssessssecsscees 2 por cent. i 
Discount houses at Call .......esecesseeeseeees 2 per cont. 

Do. with seven days’ notice ..........sseeeeee 23 per cent. 

Do, fourtoon days ........cssscceseereecereeeeeeees 24 por cent. 


At the London and Westminster 1 per cent. only on sums below 

In the Stock Exchange, money has not varied much. The} 
rate for short periods on Government securities, is 1 to 1} pe 
cent. 

Bullion—There have been to-day no operations at the 
Bank. 

A notice has been this evening affixed in the Stock Ex-| 
change, to the effect that the interest on Exchequer bills ia} 
ing due in March will be reduced to 3 per cent. | 

Annexed are the discount rates current on the chief cot 
tinental bourses :-— 


Bank Rate, Open Market 
Per cent. er cent. 
RRs sisccircnetistenecettie ‘i. RR gid 23 
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|| bills renewed next month will be only 3 per cent. 
}| 90% for money and for March account. 
|| Reduced, 90} to 908. 


|| Brazilian 5 per Cents., 1865, 74 to 75. 
|) 8erip, 207 paid, 23 to 24 discount. 
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Bank Rate. 
Per cent. 
4 


Open Mark.et 


yenage everecssesccreceersseees 
> neccescrecersevenerseees 44 adves 


The accumulation of gold continues in France, and the 
féllowing details concerning the Bank return of this week, 
show the continued absence of employment for money. 

£ 
760,000 
882,000 


£ 
1,266,400 
20,000 
160,000 


Bills discounted not yet due 
Advances 


Exetish Government Stocxs.—The upward tendency of 
te market was slightly checked in the early part of the week 
by the advertisement of the Danubian Loan and the rumoured 
bable issue of loans for several other countries. To-day, 


|| there is a slight alteration; and, at the close, prices are tend- 


ing upwards, on the intimation that interest on Exchequer 
Consols, 
New 3 per Cents, and 
India 5 per Cents., 107 to 1074 


Exchequer bills at the close of the market, and previous to 
the receipt of the notice affecting March bills, were quoted 12s 
to 17s, and India Bonds, 28s to 32s. 


Forrian Srocxs.—The statement contained in yesterday’s 


j|papers that a previously contracted loan with Chili was 
|| pending, in the shape of an issue upon the London market, by 


a change in the arrangements for paying the coupons thereon 


jjin this country, exercised a most prejudicial effect upon the 
|| market. 
]| coupons on an external loan be payable without the indebted 


In reality, it makes slight difference whether the 


country or not; but, on a sensitive market, such as ours at 


jj the present time, the possibility of competition with a newly 


placed loan has the effect of considerably reducing prices. In 


jj ordinary times, the option of taking an additional amount 


of stock would have rendered bonds already on the market 
more valuable; but the present is not an ordinary 
period, and the public are ready to adopt with avidity, and 


{| without, as with reason, any rumour, as if it were a fact, pre- 
}| judicial to securities in which they are interested. The firm- 
}| ness of. the Paris market in Italian stock is a fresh feature, 
{| after the decline that followed the defeat of the Ricasoli 


Ministry, and the subsequent dissolution. Spanish passives 
and certificates are firmer on the often-repeated rumour that 
negotiations are in progress. The Danubian scrip allotted 
this morning has been heavy, and has on various sales declinea 


|| to 4 discount. Mexican stock is dull, and. Turkish 5 per Cents. 
j| also are heavy, there being little to induce speculative pur- 


chases in face of the competing loans effected for Chili and 
the Danubian Principalities, and which are only placed at the 
expense of existing securities. 


The closing prices of stocks dealt in to-day are subjoined :— 
Chilian 6 per Cents., 
Danish 5 per Cents., 1864, 
983. Danubian Principalities 7 per Cents., 65 to 67. Egyp- 
tian 7 per Cents., 83 to 85; ditto second issue, 100/ bonds, 
86 to 88; ditto 1864, 83 to 84; ditto Government railway 
debentures, 80 to 81. Greek 5 per Cents., for account, 154 
to16. Italian 5 per Cents., 1865, for account, 724 to 734; 
ditto Maremmana railway, 54 to 56. New Granada, 12} to 
122; ditto 3 per Cents., deferred, 6 to 64. Peruvian 5 per 
Cents, .» 1865, 65 to 67. Portuguese 3 per Cents., 1856, 42 to 
~ Russian 5 per Cents., 1822, 894 to 904; ditto 1862, 

to 884; ditto 1864, 89 to 91; ditto Anglo-Dutch, 88 to 
PH ; ditto serip, 35/ paid, 23 to QE preminm. Spanish 3 per 


Ocnis., for account, 31 to 32; ditto passive, 222 to 23}; 


ditto certificates, 143 to 15. Turkish 6 per Cents., 1854, 77 
to 79; ditto 1858, 58 to 59; ditto 1862, 554 to 564; ditto 
5 per Cente., 1865, 304 to 303, Venezuela 6 per Cents., 1864, 
81 to 32. Italian 5 per Cents., 1865, for account, 534 to 54. 


The quotation of French 3 per Cent. rentes, this evening 


¥ from Paris, is 69f 80c, for money and account. 
RUNES OSORNO 
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Bubjoinea is a list of che and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks —— rd and this day :—= 


q -” we pm 


8 pire cent, consols, account ,. 
New 3 3 per cents. 

8 per cent. redu’ 
Racheqewr wiles. 


Bank : stock 


—  5percents 
Datch 2} per cents 
-_ 4 per 
Reyption perce cents, 1862 .. 
1864 ... 


Mexican 3 per cents 
New Granada 3 per cents..... 
Peruvian 44 per cents, 

1562. 


Porvaguese 3 per cents, 1853... 
1862... 4 
Russian 6 per cents — 
862 ...006 


Sardinian 6 per cents 
Spanish 3 per cents... 

a 8 per cent deferred 

_ Passive 

—  Certiticaies.. ° 
Tarkish 6 per cents, 1854 .. 

—_ 1858 .. 

—_ 1862... 
Tarkish 5 per cent., 1865.. 
Venezuela 6 per cents 
Italian § ber centr, 1861 


Raiway anp Orner SHares,—The state of the railway 
market has been almost unmarked by any favourable symp- 
toms. Some fluctuation has occurred in Great Eastern and 
in South-Eastern stocks. Midland and North-Western and 
some other of the leading securities have been dull, and are 
now somewhat steadier. 

In colonial securities, the rise has been somewhat checked 
by the advent of the Queensland loan. Grand Trunk railway 
shares on the anticipated measures for Canada, to be secured 
through the means of the large loan that has been several 
times previously talked of, have advanced, and remain steady, 

Indian guarantees are quietly advancing in value as invest- 
ments continue, though on a limited scale. Great Indian 
Peninsula stock and Hast Indian Railway stock have both im- 
proved, and the few stocks at a discount are steadily advancing 
towards par. 

Foreign railway shares are steady, and there is an evident 
firmer tone in Lombardo-Venetian. 

Subjoined is the nsual list of the closing prices of the prine 


eipal railway shares last Friday and this day :-— 
RAILWAYS, 
Closing prices 


London, Brighton, aad 8.Coast 

London, Chatham, and Dover 

London and North-Western... 

London and South-Weacern... 

Metropolitan ecco 
id 


Buirisn Posszssions. 


Kast Indian guar 5 per cent.. 
Grand Trunk of eee access 
Great Indian Peninsula 

Great W' f 


1 12 
a ee re 
mean 
Paris ond Orleans 3 > 36 7 
pe an and Meuse.... 7% 
A. Austrian dc Lomb.-Venetian ies Ky 
rancisco .. 


Roeite and San F; 
W swore & N-Wetre of France 234 os 


MISCELLANEOUS Siena, ~-Eieehion' 8 Bay ar are firmer. There 
has been a much more active demand for investment of late, 
and prices have proportionately improved. Finance shares 
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have been quiet, the transactions having been on a_most 
limited scale. 

Raiway Drviwexps. —South-Eastern Railway, 3 per cent., 
against 44 per cent. same time last year; South Devon, 34 
per cent., against 3} per cent. in corresponding period of 1866. 

A new loan for the United Danubian Principalities, for 
1,264,4201 stock, at 8 per cent. interest, has been announced by 
Messrs Fruhlingand Goschen. The lists closed yesterday, and 
the allotment letters were issued this morning. The loan is 
authorised by law promulgated on the 15th July, 1866, and 
ratified by legislative vote of the 26th January, 1867, and is 
to be redeemed in 23 years by an accumulating sinking fund ; 
the bonds to be drawn by lot yearly, and paid off at 100/; 
the first drawing to take place in December, 1867. The issue 
price is 71, and the interest of 8 per cent. will be payable 
half-yearly, on the 1st January and Ist July in each year, at 
the counting-house of Messrs Fruhling and Goschen, 12 
Austin Friars, London. The first half-year’s interest will be 
payable on Ist July, 1867. An annuity of 121,910/, to meet 
the interest and sinking fund of the loan, is secured by a first 
mortgage on the yearly revenues of certain specified state 
domains, yielding an annual income, according to official re- 
turns, of about 152,000/, and also by an assignment of about 
90,0002 out of Customs’ revenues, producing about 270,000/, 
on which the 7 per cent. loan of 1864 has a prior hypotheca- 
tion of 82,440/ per annum. 


An issue of 652,3001 5 per cent. debenture stock of the 
Great Eastern Railway Company, is advertised. The provision 
of a sinking fund is intended to secure the repayment of the 
loan in 524 years. The net price of each debenture of 100/ 
is 971 18s 4d, including interest on prepayment, or par, by 
instalments extending up to the Ist August. The list will be 
closed on the Ist March. 

Tenders are invited for a further sum of 550,000/ of the 
Government of Queensland 6 per cent. loan. The debentures 
will be in amounts of 100/, 250/, and 500J, with interest from 
the 1st January ult. The price of issue is 91/, and tenders 
will be received up to one p.m. on the 27th inst., and will be 
opened at the Union Bank of Australia, in Old Broad street. 

At the biddings for Government bills on India, at the Bank 
of England, on Wednesday, the proportions allotted were :— 
To Calcutta, 197,840/; Madras, 2,160; and to Bombay, 
150,0002. The minimum rate was fixed at 1s 11d for all the 
Presidencies. Tenders at that rate on Calcutta and Madras 


receive about 63 per cent.; and on Bombay, about 42 per 
cent. 


Excuances.—There was a tendency towards improvement 
in to-day’s rates. 

Buttion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals during the past week have been small; they 
comprise—13,070/ from Australia, per the Syria; 42,000/ from Aus- 
tralia per the Chariot of Fame; 64,000/ from the West Indies, per tho 
Atrato; 13,000/ from New York, per the City of Paris. These amounts 
have been taken for abroad, and the demand for the continent has been 
a little more active during the last day or two, owing to the decline in 
theexchange The Delta has taken a small amount of sovereigns to 
Madras, and 10,000/ of that coin has been sent into the Bank from 
Alexandria, and 10,000/ withdrawn for that place. 

Silver.—Our market for silver, without showing any change in price, 
has been a little firmer in tone, owing to a slightly increased demand 
for Holland. About 100,000/ from the West Indies, by the Atrato, 
has been sold at 603d per oz standard. The La Plata has taken 
10,000/ to the West Indies. 

Mexican Dollars.—The dollars, by the French steamer and by the 
Atrato, have been placed at 594d per oz, a decline of 4d from previous 
arrivals. We have also had a few amountsfrom New York, which have 
realised the same price. The Delta has taken 22,900/ to China and the 
Straits, and, with the exception of this export, the remainder of the 
arrivals have been taken for refining purposes. 

Exchange on India for drafts by the banks may be quoted Is 11d to 
1s 113d per rupee, Bombay, Calcutta, and Madras. The Council drafts, 
yesterday, were sold at higher prices. The minimum in each case was 
raised to 1s 1ld, at which Calcutta and Madras received 63 per cent., 
and Bombay 42 per cent. Sales have since taken place above those 
prices. 

India Government loan notes have been rather more in demand, but 
quotations remained unchanged at 844 to 85} for 4 per Cents; 102 to 
108 for 5 per Cents; and 107 to 108 for 5$ per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d to 77s 94d per oz 
std ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 11d 
per oz std; doubloons, 75s per oz; South American 
doubloons, 73s 9d per oz; United States gold coin, 76s 2d per oz. 
Silver—Bar silver, 5s Ojd per oz std; ditto, containing 5 grains of gold, 
= ya to 5s tae per oz std, as Pree j fine cake silver, 5s 53d to 

per oz; Mexican dollars, 02; icksilver, 7/ 
bottle; discount, 3 per cent. ot aetdia to 
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Limited, has been issued. The dividend and bonus proposed 


held this day, the directors ‘report was adopted. The com- 
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Mr ©. F. Kemp, the liquidator of the South Cornwall 
Mining Company, Limited, has made a call of 30s per share, 

























Mr H. H. Cannan has been appointed official liquidator of 
the Gartness Iron and Steam Works Company, Limited, 

Creditors of the Anglo-Danish and Baltic Steam Naviga- 
tion Company, Limited, are required to send in their claims 
to the official liquidator, Mr E. Hart, by the 14th March, 
previous to the 21st. March, on which day claims will be ad-. 
judicated upon. 

The Court of Chancery has appointed Mr Samuel Love- 
lock to be official liquidator of the Ramsgate Victoria Hotel 
Company, Limited, 

Mr Charles L. Nichols and Mr H. T. L. Bewley, have been 
appointed liquidators of the Inns of Court Hotel Company, 
Limited, 

Mr F. B. Smart, the liquidator of the Eastern Bengal Tea 
Company, Limited, desires creditors of the company to send 
in to him the particulars of their claims by the 14th March 
proximo. 

Claims on the Fresh Provision Preserving Company, Limited, 
are to be adjudicated upon on the 28th March, and Mesars 
Kimber and Ellis, solicitors of the voluntary liquidators, re+ 
quest that creditors will furnish them with details of claims 
on the company by the 15th March proximo. 

Creditors of the New Club Company, Limited, are required 
to forward the particulars of their claims to Mr Wm. Turquand, 
the voluntary liquidator, by the 15th March, as, on the 28th 
March, the Master of the Rolls will adjudicate thereon. 








Pusiic Compantes.—At the meeting of the London and 
Caledonian Marine Insurance Company, the report of the: 
direetors was adopted. 

The directors of the Commercial Union Assurance Company 
have issued their report, in anticipation of the meeting on the 
5th of March. No dividend is proposed, owing to the ex 
tional losses on the fire department. 

At the meeting of the Land Securities Company, the report of 
the directors was, after some discussion, adopted. 

The report of the London General Omnibus Company, 


are equal to 74 per cent. per annum, free of income tax. 
At the meeting of the Grosvenor Hotel Company, Limited, 


pany is not in a position to declare a dividend. 

At the meeting of the Charing Cross Hotel Company, 
Limited, the net profit was stated at 6,716/, and the sum 
available at 8,074/. The dividend declared is at the rate of 
10 per cent. per annum, free of income tax. 

The meeting of the Anglo-Ionian Steam Navigation Oom- 
pany was held on Wednesday. The report presented by the 
directors was adopted. 

On Tuesday, the meeting of the English and Foreign Credit: 
Company, Limited, was held. A dividend of 3s 9d per share, 
free of income tax, was declared, and 5,118/ carried over to 
be subsequently dealt with. 

At a meeting of the Italian Irrigation (Canal Cavour) Com-. 
pany, Limited, the directors were authorised to take such 
proceedings as they might deem expedient, in order to enforce: 
the rights of the bond and shareholders. 

The dividends declared by the United Kingdom Eleetric}} 
Telegraph Company, Limited, for the half-year ended 31st |} 
Dee. ult., are as follows :—On the 6,575/ first 10 per cent. 
preference shares, 10 per cemt.; on the 7,735, 6 per cent. pre- 
ference shares, 6 per cent. ; and on the new 10 per cent. pre-- 
ference shares, 10 per cent, The undivided balance carried 
over is 2,229/. 

At the meeting of the English and Australian Copper} 
Company, Limited, a dividend of 1s per share was declared, 
payable in March. 

The meeting of the shareholders of the Submarine Tele-|) 
graph Company was held on Tuesday. The dividend declared 
is at the rate of 6 per cent. per annum, and 256/ 1s 7d is car- 
ried to new account. 

The dividend declared for the half-year, at’ the meeting of |} 
the Telegraph to India Company is at the rate of 5 per cent. 
per annum, free of income tax. 

The meeting of the Credit Foncier and Mobilier of England, 
Limited, was held on Monday last. The directors’ report 
was adopted, after some discussion. 

The directors of the Great Western Colliery Company, 


a 
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Limited, have declared an interim dividend at the rate of 8 
per cent. per annum, payable on the lst proximo, for the 6 
months ended 31st Dec. ultimo. 


On a recent occasion, Mr Andrew, whose energy and ability 
have beem displayed so signally in connection with Indian 
}| railways, observed :—“ I have been a party to no less than four 
contracts with the Secretary of State for India in Council, 
conferring the advantages of the guarantee of the Government 
of India on the several undertakings with which I am con- 
nected, and in no instance has there been for a moment the 
slightest cavil as to the amount of interest due from Govern- 
ment, or a day’s delay in the payment of the amount. Even 
during the height of the mutiny, the good faith and punc- 
tuality for which the Government of India has ever been 
distinguished, were as manifest as in ordinary times.’” No one 
knows this better than Mr Andrew, and no one has explained 
it better. 

We are requested to state that the share list of Chatwood’s 
Safe Company will be closed on March 4, and that the allot- 
ments will then be made at once. 


MiscetLangcous.—Numbers of 445 bonds for 126,800/ of 
the Egyptian Government loan of 1864, are advertised as hav- 
jj ing been drawn on the 15th instant, for payment at par on 
the Ist April. 

The mail from Guayaquil has brought a remittance of 
1,269/ 16s 6d for dividend on the debt of Ecuador. 


The General Credit and Discount Company have received 
advices from their agents, Messrs H. L. Boulton and Oo., of 
10,918 dols 2 cents, received on account of the Venezuela 6 
per Cent. loan of 1864. 

We are requested by Messrs J. 8. Morgan and Oo. to pub- 
lish the following letter, which they have received from Senor 
Don M. Errazuriz, the special agent of the Republic of Ohili, 
in consequence of a communication made to him by that firm 
on the subject of the proposed issue on this market of the 
Internal Conversion Bonds, which have been the subject of 
recent remark :— 

[copy.] 
London, Feb. 22, 1867, 

}| Genritemen,—I have considered with the attention due to the 

gravity of the subject, the representations which you have made 
te me as agent of the Chilian Government, to the effect that 
serious imputations attach to my Government for not having 
communicated to you previous to the issue of the late loan, the 
fact that the loan of about five million dollars, which, in August 
last, was contracted with the bankers in Chili, was to be repre- 
sented by sterling bonds, the interest and sinking fund of which, 
would be payable in England. 

I cannot admit that there has been any want of good faith on 
the part of my Government, who could not have made the commu- 
nication, which it is suggested they ought to have made, inas- 
much as the time elapsing between the declaration by the holders 
of the bonds, that they avail themselves of the option re- 
served to them by their contract with the Government, and the 
issue of the recent loan, did not suffice to convey the information 
from Chili to England. 

There certainly was no desire on the part of my Government 
to withhold any information connected with the loan in question, 
as is, perhaps, best evidenced by the fact that all the particulars of 
the contract for that loan were submitted to the Committee of the 
Stock Exchange on the application for a settlement and quotation 
of the loan recently issued by your house. 

Feeling, however, most strongly that the Chilian Government 
desire, not only to observe perfect good faith, but scrupulously 
to avoid any semblance of a want of straightforwardness in their 
dealings with the public, I, as.their only representative (although 
only possessing specific powers) in England, have deemed it my 
duty to put niyself in communication with the gentlemen in 
London who represent the bondholders of the Internal Loan Con- 
version Bonds, and have urged them to postpone offering their 
bonds for public subscription until I could represent the cireum- 
stauces to my Government. These gentlemen at once acceded to 
my suggestion, and will, by the next mail, communicate with 
their principals, between whom and the Government I trust 
Satisfactory arrangements may be made for postponing the pro- 
posed issue, which, in any event, will not take place until 
farther instructions have been received from Chili. ‘These instruc- 
|} tions cannot be looked for before June next. 

Tn conclusion, I can, with every confidence, assure you that the 
{| Course which my Government may decide on adopting, will be 
directed by that earnest desire which has always animated them, 
of maintaining the high credit which Chili enjoys in Europe.—I 
am, gentlemen, your obedient servant, 
(Signed) Max. ERRAZURIZ, 
Special Agent of the Chilian Government. 
Messrs. J. S. Morgan and Co., 22 Old Broad street. 
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Marseilles ... eee ove 
Frankfort on the Main 
Vienna ae oes 
Trieste .. eee 
Petersburg... ove 
Berlin ove 
Madrid... 
Leghorn... 
Milan eee 
Genoa oe 
Naples 
Palermo 
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Lisbon ove 
Oporto soe 
Rio. Janeiro 

New York ... 
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Havana .rccvsee 
Rio de Janeiro J. 
Bahia 
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socccceseses = 30 seccee 
Bombay xo... Feb. 19 ,. 
Calcutta «000. — 19. 


Mentihaseccs. Jen. 4 

wow sverseess Det, 28 . 

alparaiso ...... Jan. 3. 
COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the 
exchange on London is 25f 12}¢ per 1/ sterling. On ee 
rates with the English Mint price of 3/ 178 10}d per ounce for s 
gold, it appears that gold is nearly 2-10ths per cent. dearer in 
than in London. 

The course of exchange at New York on London for bills at 60 da; 
sight was, on the 15th inst., about 108§ per cent. At this rate, 
is ne profit on the importation of gold from the United States. 
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Australia and New Zealand .....0.0+.0000000+ 
Brazils, Buenos Ayres, Monte Video, 
Cape de Verd Islands 
~ of Good Hope, Ascensi: 
NEDA .ccccccsccccccccccscecsocece . 
China, Penang, and Singapore. 
Falkland Islands 
Gibtral 
India 
Tslands ..scerseee eseee .cesveovesescsococcosooes 
Ditto (Bomb Sy) scooseccceresscesssersenerssees: 


Malta, Egypt, and Aden sicesrce-ssree 


MAUTItiUS srocccrscessrsesseee: 1 . ennscccescoooocsese! 
Newfoundland .....00.00000 eo sceesees 
Portugal, by Brazil packet 

Ditto (by Pr. 8. to Oporto) 
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-| New York) .sovcssss 
«| New York) .eccsce Feb. 
(Portland)....000 eeeee = 


ne 
e3. 

a 
$4 
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Ditto (by Canadian packet) 

W. Coast of Africa, Madeira, & Teneriffe 

West Indies and Pacific(exceptBahamas, 
Cuba, and Mexico).... 

Cuba and Mexico 
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Stock or} Dividend 
Shares. |perannum. 


2065668! |71 per cent] East and West India 
57566973 |4/ per cent} London and St Katherine 
10625007 |47 per cent} Do Debenture Stock 4 per cent. 
3603501 }54 per cent| Southampton 
8835541 ler per cent) Su~rey Commercial Dock 
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New 
New 2} per Cent. Jan, 1894... “724 
New 5 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


! 
Set. Mon. | Tues. | Wed. 
eee a> jesme eae — 
1 905 1 t 908 
91 j9ld 91 


for account Mar. 7 .. 


3 per Cent. Comnsta,ccwreeeereew 8h i; 


per Cent. Jan, 1894 ... 


Cent. Jan. 1873 ... 
FAM. 1880 ..ccceee-0ee 
Do. April 1885 arene 1 
Do. (Red Sea Tel.) Aug. 1 


Ditto 
Ditto 1002 &2003 — 


Do. for account Mar. 7 .....- 





1,000! 4 ~~ 138 178 és. Ttsp 
a is ap) 
178 p 


Bank Stock, 6} pret last wi-yn| 2638 52 | 


Indian Government Securities. 


India Stock, 10} pc April 1874/216 


Do. for account Mar. 7 . 


Do. 5 per Cent. July 1870 e807 ; 


Do 4 per Cent. Oct. 1888 
Do. do. Certificates ....sverse- os 
Do. Enfaced Paper 4 pr Cent.) 


Lo. do. 54 prCent. May 1879 
Do, Debent. 5 pe Aug. 1873 
Do. Bonds, 5 perCent. 1,000/ 


Do. do, 5 pr Cent. pt 1872, 102} | 
Do. Do. under 1,0002 ......0+/828 p 





PRICES OF FOREIGN 


eee 


(216 


328 p 


192 905 
af pet! a 





1216 15 | a 


i107 4 
|94 ove 
ae | a 
102} 4 frooy” | : 
/107 
103 
{ 298 p 
i 
i 


one 


| 
' 


STOCKS. 





Argentine Republic 6 per cent 
Austrian Bonds 1859 ... 
Brazilian 5 per cent . 


Do, 44 per cent 1859, “1858, “and 1860 


Do. 4} per cent 1863 

Do. 5 per cent 1865... 

Do. 100? Bonds ove 
Buenos Ayres 6 per cent 


eee 


Do. 1 per cent (Deferred 3 per cent) 


Chilian 6 per cent 
Do. 3 per cent 
Do, 44 per cent 
Do. 6 per cert. A 
Do. 6 ;er cent. B 
Do. 6 per cent. 1867... . 
Do. Scrip, 102 paid ... eee 

Colombian 6 per cent... 

Danish 3 per cent 1825 ove 
Do 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... 


ove 


Do. 5 per cent Governmnt. ‘Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 


Danubian Principalities, 7 per cent. 
uador New Consolidated 1 per cent 


0. Provincia) Land — 


jan nn os 


Do. 100i Bonds —s es 
Do. 1864, 7 per cent... 
Da. 100 Bonds 


Do. Government Railway Debentures 7 pe 
Greek 5 pc 1824-25. ex Coup. orig. anaes 


Do. Coupons... ose 
Italian 5 per cent 1865 


eee 


eee 


| 
\ 
Do. 5 per cent Governmnt Deben.1873-77| ove 
| 
{ 


eee 


Do. 5 per cent (Maremmana Railway) 


Mexican 3 percent ... 
Do. 1864 ks 
Do. 6 per cent. Anglo-French 


Mentevicean European 6 per cent... 


Moorish (Jmpernsl) 5 per cent 
New Grerada ... 
3 per cent ditto 


Do. Land Warrants (Hectas es) a 


PeruvianS percent 1865... 
Do. 44 percent... eve 
Do. 44 per cent (Urilarren) 

Do. 3 per cent eee 
Do. 44 percent 1862 ove 


Portuguere 3 per cent 1853... 


oe 


Do. 3 per cent 1856, 57, 59, 60, 62, and 6/43 oy 4 42 ii 


Russian 5 per cent in £ Bterhng ose 


Do. 44 per cent 1860 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... 
Do. 5 per cent 1°64... 


Do. 5 per cent - eorgmanen h 1866. 


Do. co, 251 paid 
Seroinian & per cent se. 
Spanish Spercest .. 

Do. 3 per cent Defened 

Do. Passive ... 


Do. Com. Cert. of Cor P not fanced 


Swedish 44 pcr cent 1864 
Turkish 6 per cent. 1824 
Do. 6 per cent 1858... 
Do. co. 100i Londs ... 
De. 6 per cent 1862... 
Do. 100i Bonds —s ks 
Do. 6 per ccnt 1863... 

Do. 5 per cc nt ised... 
Do. 6 per cent 18¢é... 
Do. 4 per cent Guerauteea 
Venezuela 3 per cent... 
Do, 6 per cent 1862... 
Do. 6 per ccnt 1864... 
Deo. 1¢ per cent 


Dividends on the above ; ayable in Lon lon. 


Austrian 5 yer cent Ex. 10 > ol 
Belgian 24 per cent. Lx. 26 trance. 


Wo, 4¢ per cent. bx. 26 frances 
Datch 2g per cent. Ba. 12 Goil. 


De, 4 per cent Certincates... 


Itatian o per cent, lool, Ex. 25 francs 
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Bat. Mon. | ‘cues. | Wed. 
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shares. /perannum. Names. Paid enalal 
em ee ere —— ee ee | 
2 ea 
60000 ooo , Limited (B) pe ont es Be. 
10000 per cen' 4 ion oes on eee ow} 50 15 0 0/79 
40000 per Alliance Limited 10 = sen = oe} 100 2 0 0/1718 
100000 (Si per cent] Anglo-Austrian ... ss» . «| 20 6 0 0/6 
£0000 ove Anglo-E, in Limited e 50 20 ole 
16000 ooo Angio-I nLimited .. «+ 20 20 0 O| 14) 1y 
30000 [147 pr cent) Australasia | 40 0 0 | 668 
12500 (6 per cent) Bank of British Columbia e+) = 20 20 0 0/12%4 
9600 (6 per cent Ditto New issued at 2/ pm ... 20 5 0 O/1 
10000 (182 prcent] Bank of Egypt ... ow | 96 25 0 6/| 8 
25000 (6 per cent) Bank of Otago Limited .. ws} 20 10 0 0| 6 
20000 /10/ pr cent] Bank of Victoria, Australia...) 50 2 0 «0/3879 
60000 (172 prcent) Bank of New Zealand ... | 10 0 0 0/1719 
20000 (61 per cent) British and Californian Limited... 50 710 0/\56 
20000 62 per cent| British North America ... 50 50 0 0 | 4850 
40000 (5! percent; Chartered Bank, India, Aus- 
trslia, and Chinas. .... 20 20 0 0/1718 
30000 /|102 prcent) Chartered Mercantile of India, 
Loncon,‘and Chisa ... eos 25 25 0 0 | 8434 
500CO. /101 pr cent] City.. a0 oon a 20 10 0 0} 13¢ 14 
20000 |)2i prcent| Colonial ... o-| 100 25 0 0} 3941 
40000 |62 per cent} Commercial Bank of Canada :.. 20.113} 2011 0] ww» 
150000 (5 per cent}; Consolidated Bank Limited... 10 40 0/445 
60000 |5 per cent} Do New ... 10 8 0 0 | 8% 
15000 5! per cent} Delhi and L ondon Bank, Limited 50 25 0 0 | ow 
20000 |5! per cent} East London Limited ... « 50 | 6 0 O| 2634 
40000 eee Eastern Exchange, Limited ...| 90 5 0 0 | 26 3 
8000 |52 per cent) English and American, Limited.. 380 10 0 0/68 
66000 /3 per cent) English Bank of Rio de Janeiro,L} 99 10 0 0! 88 % 
2v000 [7] per cent) Euglish, See*tish, & Austrian 
Chartered e 2 20 0 9011738 
20000 aw English and Swedish Limited ;.. 50 «| 25 0 0} 1416 
* 22500 (82 per cent) Imperial, Limited... .. «| 100 | 20 0 0) 224 
202500 {102 pr cent} Imperial Ottoman... oe e 20 10 0 0/9 8 
6000 [62 per cent} Ionian ove eee eve ooo 25 25 0 0| 224 
6000 [61 per cent Ditto New 25 56 00/23 
100000 |? percent] Land Mortgage Bank of IndiaLin. 20 400/28 
5v0000/ |5 per cent] Do Sp c Deben. 1864, for20 yrs} 199 [100 0 0 | 898 
20000 (10¢ pr cent! London Bank of Mexico & South | 
America, Limited... 50 «6/20 0 0} 12 
15000 |7 per cent) Loncon and Brazilian Limited...| y99 | 45 0 0 | 28 30 
22600 |7 per cent} Do New ... 2 710 0| 485 
50v0 {15 per cent} London and River Plate, Limited 100 40 0 01457 
20000 /145 per cent Ditto New, issued at 1} pm ... 25 10 0 oj} 1118 
20000 |id percent] DittoNew co... 2 |10 0 oj 1112 
60000 |Si per vent] London Chrtd Bavk of Aastral.| 99 | 20 0 0| 223 
87500 |28 pr cent} London and County .. | 50 | 20 0 0| & 
72000 26! prcent) London JointStock .. «| 560 | 13 0 0) 434 
25000 /4 per cent} London and South African ee 20 2 0 0) 33 
10000 |6? per cent} London and South Western Lim.| 100 | 20 0 0 | 184 
6000 |7/ per cent) London and Venezuela Limited..| 50 12 10 0} 4 3 
80000 [322 pr cent] London and Rostminseer «| 100 | 20 0 0) % & 
10000 |dé per cent} Merchant Bank Limited .. | 100 | 25 0 0 | 258 26) 
6600 |5/ per cent Ditto New ean 100 20 0 0;9122 
50000 ove Mercantile and Exchange Limtd 50 1210 0 | 34 5 
20000 {42 per cent) Metropolitan Limited | 10 | 10 0 0/89 
8u40 [64 per cent) Midland Bank Limited ... ...) 100 | 20 0 0 | 184% 
10000 |10/ pr cent) National of Australasia... ... 5 40 0)56 
80000 102 pr cent) National of Liverpool Limited ...| 100 [15 0 0 | 35 °6 
10000 [22. pr cent) National Provincia) or Kngiand 100 420 Of ove 
55000 |221 prceni) Ditto 2nd and 8rd issue «| 20 | 12 0 0] 
60000 [15/68 8dpc} National .. «= ew} «= 50 | BO 0 0 | GBS 
60000 [18 percent] New South Wales. :. <.| yo | 20 0 0| 446 
ba0v0 |, fer ceat) North Western... 2 710 0) 738 
6uv00 |12/ prcent| Oriental Bana Corporation ..| 26 | 25 0 0| 43} 
22269 |o/ percent) Provincial Banking Corpor. Lim.| 50 10 0 0 | 38 
zvuvd |40/ prcent) provincialofirelana .. ../ 100 | a 0 0 | 835 
4v00 [2U/prcent) Ditto New oo cts ee | MO 10 0 O | a 
20evu |1Ué pr cent] South Australia .. as | abo 0 | 279 
17053 |42 per cent] standard Bank of British Sout 
Africa Limited «. «| 100 | 25 @ 0) 1315 
6108 |4/ percent) Ditto New eon oem ool AOR | ADO: 04. 88 
Suvvu [17 jr cent) Union ot Australia so: a 0 0 | 473 
LOUUU _ wee Univn of ireland Limited. «| 100 22 0 Oj} 424 
Suuv0 pe preent]| UnonvtLondun.. «| 8 | 15 0 0 | 443 5b 
COLUNIAL GUVERNMENT DEUUKITIED, 
} 
Amount Div. | 
Ot Loan. Di. pa Name. Paid. | Price, 
a: | | £ 
50000'3 pr ct.| British Columb/a, 6 per cent., Dec. 31, 1872 ....0...| 100 ” 
1QLVOOU!S pr cL) Do. do. GO. 1895 c.ccsevee) 100 see 
es (3 pret.|Canada Guverumt 6 per cent. Jan. & Juty, 1577-34) Jou 100 
ove : pr ct. De. 6 per cent, Feb. aud Aug...) 190 yy 
eo |S pret De. 6 per cent. March and Sept....... | kok 
2214808 4 pr ct. Lo. 5 per cent. Jan. and duly. 898 
5858U5)y4 pr ct. Do. 5 per cent. Inseribed stock $8 
z00uut |, pr ct |Cape of Good Hope, oe cent. Lec, 1873 ... 1038 
oo |g pret Do. Apr&Uct.1890- 00) 100 106 
oe §=|g pret. Do, do. do 188u-¥u| 100 1U6 
ove 3 pret | po. do. Jan. & July, 1890-1) 100 108 
234000! 4 or et. Do. 6 pret.15 April & 16 Uct. 1900) 100 93 
Avubur|s pr ct \veyton November, 1508, 6 per CML. ..0000e0 13 
28000U/3 pr ct. Lo 1873, do. 108 
1d0vuNM|3 pr ct. Do. 1872, do. | 106 
50000\24 pt oe |Madras lrrigation and Canal, guaranteea 5 per cent} 29 195 
200006 |5 pr ct. | wkmuritiud, D per Comb, 187, JAM, HU DULY seorsserseee! LUO les 
20000/3 pr ct. Do. 1873, do. 00 Wd 
200000/3 pr ct. Do. 1e8z, May 15 and Nov. 15 ...| 100 lve 
wv0UUU/3 pr et. Do. 1896, Feo. and Aug 107 
abou ls pr ct.|Natal Government 6 percent s..s..-0000 a “9 
Léouu' 3 pr ct |Aew Brunswick Govermmt, 6 per cent. Jan, & uly} 100 93 
1135800! 24 oe ct |New South Wales Gov. 5 per cent. 1371-6 Jaudduy| 100 ¥2 
8674500] 24 pr ct. Do. do. 5 pr cent., 1835-vs vlaniadaly 100 | _d02 
10015 pr ci.| New Zealand, 6 per COMLs..verververseere cndueheenieibennel ae lule 
MyVVVULTZ) pr at. Do. 5 per CONt......reerevee hed { vd 
SUVS pr et| bo. 6 per cent, 18¥l, March anu ‘Bept. ee} OQ | 18 
Lwcteys pre De. 6 per cent, 18Y1, June and VEE 00. | 1013 
25000U/5 pret bo. 6 PEF COLT. SVL s..seeserersesereress . } Ave 
Zeus pr oi| Nova covtia Governments, 6 per cent Sterung isto...) 00 |v 
18 G24 /3 pr ct | guechsiand Gioverbinent 6 per cent. Jan. aud July.. } 100 | £23 
7016.0 4/8 pr ci | 3. Aust: aliaa Gov, 6 percent 1865-69, Jan. aud duly! LUO | on 
oe as pre Lo do. =: AB 7B and upwards, Jude uly | 100 Lu7 
BBLVLL|S prc. | Victor:. Go -erument, 6 per cent. dau. unui dilly... | 10s | ++, 
dOUUL|S pre dv. 1o9l, 6 per ceut. Jan. & duly) 0d | Vs 
wwe pr ct. bu 6 per cent, April and Vel. ...) Luv | luss 
( 
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per cent) Albert Medical Life & Family End} 20 
71 14s 6dpe! Alliance Brittshand Foreygn = ..| 100 
Do. Marine - e+| 100 
a or ee -| 8 
eLife .. 100 
tish & Foreign Marine Limited. 20 
per cent mt) Charch of England .. 50 
per cent, | Olerica!, Medical. & Gonerai Lite. 100 1 
74 per cent, Commercial Union ... oe owe} = 50 
& bs) County ee oe o o+| 100 1 
per cent} eee oe ee ee ee 50 3 
per cent agle .. ee - 50 
cent| Empire Marine Limited ove eos 10 
er ce pe| EqhityandLaw.. ++} 100 
1 28 Gd po) English and Scottieh Law Lite 7 50 
10 pr cent|, English and Scottish Marine Lim...) 109 
per cent!|General . * * «| 100 
5000|5 per cent|} Gresham Life aa ae 
5 per cent] Guardian 100 50 
per cent] Hercules Fire, Life, and Marine. wa 16 10 
per cent! Ditto oe «| «10 
6 per cnt} Home & Colonial Assurance, Lim.| 50 
9406/42 per cent) Imperial Fire ° e -+| 800 50 
per ceat| Imperial Life eo = we *-1 100 | 10 
30 per cent) Indemnity Marine .. “ «| 100 | 50 
10 per cent| Law Fire ee ° «| 100 
goonl4} percent] Law Life . « -» «| 100 | 83 
. oot percent) Lancashire ... on o! 20 
Legal and Genera) Life“. ee 50 
Lpool & London & Globe (17 Anns).. 1 
991752440 per cent| Liverpool andLondon Fire & Lite) 20 
20 per cent] Lonéon 25 1 
sa per cent! Lonccn & Caledonian Marine Lim. 25 
40000'6 per cent) London and Lancashire Fire ...) 25 
10000|5 per cent] London and Lancashire Life ...| 10 
per cent] London and Provincia! Law od 50 
London and Provincial Mar'ne ... 20 
London and Southwark ... ow} 50 
Marine oe e+} 100 1 
Maritime (Limited)... eee os} «610 
North British and Mercantile .. 50 
Ocean Marine ee o} 96 
Oriental and General Marine ov} 26 
Pelican . oe oe o ee 3 
Phenix oe oe oe e ae 
Provident Life oe oo o«} 100 1 
Rock Life... oe ee o 5 
Royal Exchange «. oe ++| Stock 
Royal Insurance ... ove eos 
Union ow. ooo ee ory e-| 200 2 
Sun Fire ee oe ee or ee 
Do. Life .. oe se 
Thames and Mersey Marine Lim... 20 
Union Marine Limited we os a 
‘olaeh prcent} Universa) Life oo 1 
0x4 per percent} Univer Universal Marine Limited .. 


AMERICAN STOCKS, 
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The annexed quotations—4s 6d to tre dollar—are taken from Mr E. F, 
Satterthwaite'’s circular issued on Wednesday last:— 





LL 
Bonds and Shares having Interest and Dividends payable in 
America. 

United States 5 per Cent. Covpon Bonds, 1874 sso eve wee 
Ditto 6 per Cent. Coupon Bonds, 1881... ooo wee ose eee 
Ditto 6 per Cent. Coupon Bonds, (5,20's) 1882 ose 
Ditto 6 per Cent. Coupon Bonds, 18=5 ove oo . 

Pennsylvania 5 per Cent. Coupon Bonds 0 ase tee ows 
Ditto Five per Cent. Stock =... ase coe ape tema 

Virginia Six per Cent. Bonds... one 

Atlantic and Great Western (Obio Section), Firs: Mortgage, ‘Ts76 aoe 

Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1785 

Erie, 7 per cent., First Mortgage, 1867 . oro eee 
Ditto, 7 per cent., Second Mortgage, RODE ciail  lesesk hie 
Ditto, 7 per ceut., Third Mortgage, 1883 .. sso wee ae 
Ditto, 7 per cent., Fourth Mortgage, 1830 a+. oe eee eee! 
Ditte, 7 per cent., Fitth Mortgage, i888 oe oro oe 

7 per cent,, Preferred Stock «+. oe ove eee eee 
Ditto shares, 100 dollars ... ooo °° ° 

Dilinois Central, First Mortgege, 7 per cent. Construction, i875 3, 

Ditto, 100 dollar shares, ali paid SO Ot, cams) etm. bed 


| 
| Ditto, ditto, paid up ia full ose oe. one ace woe 








Ditto, Canceued Bond Scrip 5 dollars each ... 
Joliet and Northern Indiana 8 per cent., 1st Mortgace, 1874, gua. 
Tanteed by Michigaa Central... 
Michigan Cenwal, 8 per cent., conv ertible, 1869, “ist Mortgage. pen 
Ditto, sinking tund, 1882, Lat Mortgage oo ot 
Ditto shares, 1u0 doilars ose 
7 Southern and Northern indiana, 7 per “cent. Sinking Fund. 
New York Ceutral, 7 per cent. Bonds, 1864 ence ave 
Ditto 6 per cent., Sinking Fund, 1883 we oo 
Ditto,7 per cent., Sinniug Fund, 1876 
Ditto,’ 7 per cent., Sinking Fund, convertible to 1869. ooo 
Ditto shares, 100 dutiars ove co eee ee 
Pennsylvania, 6 ~aaneylvania, 6 per cent., let Mortgage, "1880 ove 





rate of Exchange. 
— & Gt Western (New York Section), let Mortgage,7 p.c. 1879 
Ditto, (Peansyivania Section), Ist Mortgage, 7 per cent, 1877 ... 
Ditto, (New ) ork Section) Second Morigage, 1881... ooo 
(Pennsy!vania Section), Second Murtgage, 1882... 
me Calculated aud Kouds redeemea at 43 6d per dollar; 
luterert payable at 4s | per dollar, 

Marietta and Cincinnati, ist Mortgage, 7 per ceut., 1991 ie ane 
calculated ut 4s 6d p dui; Interest payable at 4s p dul. 

Uliwows Ventral, 18 1 Mortgage, 6 per cent., Construction... 
OB tis issue caicuared and Principal aad interes: 

payable at 48 2d per dollar. 


. Bonds having Principal und Interest, payable in London, at tixed 








payabwis Losaon in stesting, 
yreinia Five per Ceat. 


Maryiand ive Per Veal, see oo on 
Patama, Ynd surtguge, 1872 ase 00; eee 0 
Penusyivama, 6 per Cevi., 2ud Muc teage. 1875... seas > vente a 
Atlsitic and Great Western Cousonuated Mortgage 7 per cent... 

auc Great Western Ceruncaics of Veveu.ure, © per cent,,, 


=——— = 


ore oe oy one 









Bui. | Asked. 











Bond issued in Sterling, and having both Principal and Laterest Bid. Assed 
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Pala, jpershere | Stock or| Dividend 
Shares. 


10000)10 per cent 
47000'8 per cent 








100000/4 per cent Hudson’ s Bay . 
8 1000/10 per cent! mperial Land Co. of Ma 
5C000/6 per cent){ndian Carrying (Limited)............ 


150000 oe Toteeuntionenigasmetoslety (Asa) 
800000/6 per cent|International Land Credit (Lim).. 
80000)5 pet com?) italian Land .....s0 +0... dis dscoindl 
50000 ove 

1000000! oe Do. 6 p ¢ Bas red 1870, issued 
20000 one Land Securities (Litnited) Jewscccceese! 
— ove London African Trading .... 


40000/6 per cent 
54 per cent 


25000)7 4 per cent 
5.w0C|d per cent 
20000) LU per cent 


20000) LO per cent 


1500¢ 


1871754 eco 
25000) 10 per cent 
80000)5% per cent 
80000)5¢ per cent 
50000 


one 


25000}8 per cent 


10000 one 
37801 *- 
1180 ae 


60uvuy. | 4} per cent 
Sout | .1 per cen, 
20006) 11 per cent 


10000 oe 
10000 ove 


u4000/7 per cent 

80. 00}10 per cent 

1500v} 16% pr cent 

300000: | Lu per cent 
40000 


30000), per cent 
20000/5 per cent 
14200/3 , er cemt 
265uuls\5 per cent 
75030/¢ per cent 
27282|,0 pr cem 
Suu) LO per cent 
Euuul|; per cem 


30006) ae 
20000) { - 


9000\21is p cent 
1Lé98G0U/ one 


2vuyu -~ 
40600 ove 
26000 oe 





MISCELLANEOUS SECURITIES, 


Names. Shares. 





— per cent} Anglo-American Telegraph, peel + 





oo Angio-Mexican Mint... it) 
season oe Atlantic Telegraph .. 
6006002) on Do8 CONG. rcorrcccccere Stock 
20006 |3# per cent) An: ‘Agricultaral...cs.ccsscose 25 


40000/10 per cent “tant ee aor & {ee 25 
cre ‘ea Estates, Lim 10 


tin Water Works ,Limited)......) 10 
















190008 per cent) Tro NOW ..seseeessses eroveeeceees 10 
17000/38 p share |Bolckow Vaughan, “Limited 100 
40000/5 per cent)Bombay Gas (Lim)ted) .... 5 
10000|5 per Cent) Ditto NeW ...00 seesereers 5 
6000) 15s pr shre|Britich American Land . 60 
51517016 per cent|Brit.& I Magnetic Telegrapb (Lim) Stock 
12500 ove British Indian Tea (Limiteu)... 20 
50000, ove British Ship Owners ...... eee 20 
8915/12 pr cent|Canada Company......eeseveeeeee| B25 
50000 oes Canadian Loan and invest. (Lim.) 10 
25000/10 per cent |Ceylon Company seessereeeerrrerereeeee| 20 
12500/10 per cent) Ditto A Shares....csssvesereensersee 20 
27000|° a China 8tm Ship & Labusn Coal, L.| 20 
25900|10 per cent|City Discount, Limited .............+6 10 


20000|7 per cent|City of London Real Property(Lim)| 25 
20000} 7 per cent!City of Milan Improvements (Lim)| 30 
7 per cent 
85000/7 per cent\City of Moscow Gas, Limited 
20000|5 per cent|City Offices (Limited) ...... 
40000|8 per cent/Company of African Merc} 


17500/8 per cent|Continental Union Gas (Limited)...| 90 
2500/8 per cent 
12000} ase 


DITO ..ccccccccverercecesercereeseeeseres | 80 






m)} 10 
DIRtO  .ceecrcoreroorerserees ecsceses] $0 


Copper Miners of E ngland, pf Tipe! 25 
~ per cent!Credit Foncier of England, Limited) 10 
per cent|Credit Foncier of Mauritius oan ) 50 


10026751) Per CentiCrystal PAIRCE ...sesrrseeerseseeererrs| Stock 
160395/|7 per cent) Ditto Preference ............. Stock 
327000//6 per cent) Ditto 6 pe Perpetual Debentures Stock 

12500|7 per cent!Darjeeling, Limited..............0000++ 29 
10000/74 per cent|piscount Corporation (Limited) ..., 100 


18000) 10 per cen?| Eastern Assam Tea, Limited ....-.| 10 
20000)8s pr share}®, Indian Land Crevit & Finance(L)| 50 


East India Irrigation and Cana! ...| 20 


80000)8} per Cent) Ebbw Vale......--+e00+- 50 

113818/10 per cent|Egyptn Commercial & ‘Trad. ‘Gitm) 20 
8995751/10 per cent/Electric Telegraph ...... sds sesesteores! Stock 

70000 aoe fnglish and Australian Copper... 3 


20000)10 per cent! english and Foreign Credit .......+| 50 
25000|10 per cent|Fairbairn Engineering ....ssse-| 10 
$0000/15s 6d p sh) Fore Street Warehouse (Limited)... “ 
10000/6 per centiGellivara (Limited) ..........ssss0+++» 


General Credit & Discount, Liaited 





Hong Kong and China Gas: 








London County Landé& Building(l) 
London District. Telegraph (Li 
London Financial Ppmecst  pei 
London General Omnibus(Limited) 
London and Glasgow Engineerin 
Iron Ship, Limited ....00+s.0000+ 
Marine Investment (Limited) ...... 


20 

10 

15 

10 

20 

2 

20 

20 

50 
Italian Irrigation .Canal Cavour)...) 2Uu 
106 
50 

25 

10 

5 

50 

4 

50 

5 
MauritiusLana,Credit,cAgencyLm| 20 


|Mediterranean Extension Tel. (Lim) 10 


Merchant Sh'pping (Limited) . 50 


Millwall Iron Works ..cosssesssesess| 60 
Natal Land & Colonisatn Co. (Lim.) 10 
National Discount Co. (Limited)...| 25 
Do New, iss atS»m,i}tobepd) 25 
Nations) Steam Navigation (Lim)..| 100 
Nerbudda Coal and Iron (Limited); 39 
Ditto NOW ..cccsocssercserersessneseees 20 
New Consolidated Discount (Lim)} 10 
NewQuebrada Land, Kaii., & Min,L} 5 
New Zealand Loan and Mercamite 
Agency, Limited .......c0ccc000-) 25 
New Zealand ‘Trust and Loan a 25 
Northern Assam Tea, Limited.... 10 
North British Aastralasian (Lin, -)} 100 





Nowgong Tea, Limited 10 
Oriental Gas (Limited) .... 5 

Ditto N@W...00 severe 5 
Oriental Inland Steam (Limite 10 
Otago and Southland Investment. 10 





Jttoman Gas (Limited) ...........000. 5 
Panama,N.Zeald,& Ans K.MakL.)| 10 
Litto ILO ceccoccccecees eseceee 5 


Pemnsula and Oriental steam......| 50 






Ditto NOW s.corccecsesesereseee ++ 60 
Rhymney lron . + 60 
Ditto New ..... eongnecceoesecozneseets: + 26 


Rio de Janeiro Gas, Limited........., 20 
Hoya MAL SUCAM....c.1cccerreeseeeseee 100 


Smith, Knight, and Co. (Limited)...; 50 
Societe Financiere d’Egypt (Lim)..| 20 
3. African ee 50 
south Austratian Land... .......0 26 
Submarine ‘I slegrapa ... oe 
Ditto Scrip...... 
TelegraphConstruc. « Mainte- (Lim) 20 
‘Trusté Agency of Austiaiasia(Uim)| 10 
Lrust @ Loan Co. uf Upper Cearadal 20 
Unitea Kingd. Ttegrapu Co. (lima. )} 5 
Upper Assam Tea (Limited)....,...., 10 
LILO cccccrcceceecesers . 








Vaw Diemen's | 80 
Viceroy of Egypt (Mo: 100 
Warrant Puauce (duty ccc) 50 


West india & Pacihc Steam (Ua 50 





W. Lonudun Wharves & WarehO@nse| 20 





Stock | 10) 0 
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Millwall Freehoid Land & Docks, L Stock 
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_ebz Commerctal Cimes. 


MAIL ARRIVALS. 


Lavest Dares. 

On February 15, Amenica, per steam ship Cuba, from Boston and Halifax, 

—New York Feb. 6. 

On Febru 17, Inpra AND Cra, by overland from Alexandria, by steam sbip 
Syria, via thampion—Alexandria, Feb. 3; Malta, 6; Gibralter, 11. 

On February 19, America, per steam ship City of Paris, via Queenstown— 
New York, Feb. 9. 

On February 17, West Ixpres anp Paciric, per steam ship Atrato, via Southampton 
—Valparaiso, Jan. 3; Coquimbo, 4; Cobija, 6; Iquique, 7; Arica, 8; Islay, 9; 
Callao and Lima, 14; Grey Town, 16; Payta, 17; Colon, 23; Panama, 23; 
Kingston, 26; Jacmel, 27; Berbice, 26; Tobago, 25; Port of Spain, 26; 
Bridgetown, 28; Grenada, 27; St Vincent, 27; St Lucia, 29; Martinique, 29; 
Guadaloupe, 29; Dominique, 29; Antigua, 30; St Kitt’s, 30; St Thomas, Feb. 1. 

On February 19, Care or Goop Hops, by steam ship Roman, via Plymouth— 
Table Bay, Jan. 20; St Helena, 28; and Asceusion, Feb. 1. 

On February 20, America, per steam ship Union, via Southampton—New 
York, Feb. 9. 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the guantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 16th Feb., 1867. 





| Quantities Imported into ||Quantities Exported from 
|, the United Kingdom, 


{ , The 
| England Scotland) Ireland.) United | British. 
| K 


Colonial) Total 
and Ex- 


Foreign.) ported 


cwts ewts | | ewts ewts 
35548 | 30417 | 251989 ve 215 
2552 21018 61149 ove 167 
4877 ooo §6=—| «47406 129 248 
i .. | s1n. - ey 
2556 25 | 16834 5 ove 585 
5648 |... 34780 2 27 
290 | 19344} 96965 | ss 
13355 | 


Total of corn, ex-) =1909 | 59 s 
luaive of vi wf 896081 | 57964 | 71202 525247 129 1242 


cwts | cwts | cwts | cwts 
21271 | 4842 | @4699 155 
a ; 1029} “isa 


} 
| 
| one eee 


Ce - 
oe eee 
e121 | 4842 | 65736 | 289 


os 


79235 | 76044 | 590983 1402 





sold and the average price of 
and officers of Ex- 


Quantities Sold. Average Price. 
qrs bush sd 
wocesesesecesss 42,427 2 ccosercccrccccesee 59 10 
aepessctemmaseszces GENER 1 cessccceeene 45 8 


ac cececsecsecessecssonessssees 8,718 6 scoscccccscsssces 28 6 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cay; 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. MM, so far 
as Telates to 1863 and 1864:— 


Corre- Quantities Sop. AVERAGE PRICES. 
sponding eS SE 
week in Wheat. Barley. Oats. 
qrs bsh qrs bsh 
| 1B6B...000.0., 55,576 7] 52,991 3 13,492 6 
oo} 81,793 4 62,437 1 16,593 6 
67,929 2 60,089 “4 9,858 6 
61,055 6 63,364 0 9,844 1 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The arrival of nearly 300,000 quarters of wheat off coast this 
week from the Black Sea ports produced considerable inactivity 
in the demand for both English and foreign qualities at Mark lane 
to-day. To have forced sales, a decline of quite 1s per quarter, 
compared with Monday, must have been submitted to. All kinds 
of spring corn, as well as flour, moved off slowly, at late rates, 
This week’s imports of foreign and colonial produce are :— 
8,120 quarters of wheat, 4,980 barley, 17,820 oats, 960 sacks, 
and 610 barrels of fiour. 

At Liverpool and Wakefield this morning, produce almost 
generally was heavy, on lower terms. 

The Liverpool cotton market has passed through another week 
of great depression, the demand being of an extremely limited 
nature, but, on the whole, holders remain very firm, and pricesare 
well maintained. The total sales of the week have amounted to 
56,790 bales, of which the trade have taken 38,890 bales. 
Speculators.and exporters, 17,900 bales. The imports this week 
have been 44,184 bales, and the actual export, 14,065 bales. ‘To- 








i are current rates here :—Fine fleece, washed, superior, 1s 23d.t0 





day's stock is estimated at 556,940 bales. Quotations, with the 
exception of American, which are reduced jd per lb, remain 
without change. Market closes dull, but steady. 

The state of the cotton trade at Bombay is thus reported in jp 
Charles Forbes and Co.'s circular dated the 28th ult. ae 
quent to the departure of the mail of the 12th instant, our cottg, 
market for some days showed considerable activity, but on g 
rumour afterwards of unfavourable news dulness set in, and gop. 
tinued until the 24th instant, when advices were received quoting 
fair Dhollera at 12$d, and the market then assumed a more }j: 
tone, and showed a slight advance in prices. ‘The arrivals of ney | 
Surat and Broach are now becoming considerable, and the cotton: 
generally is of very fair quality and superior to last year’s 
‘The shipments continue restricted. The transactions for the fort. | 
night have been about 17,500 candies. Our market closes gy} 
follows :—Hinganghat (new), 310 rs to 312 rs; sawginned Dharwar | 
300 rs to 305 rs; Broach, 270 rsto 275rs; Dhollerah, 280 rs to 28518: 
Oomrawattee, 255 rs to 265 rs ; Compta, 300rs to 305 rs; Vingorla, 
300 rs to 305 rs; new Oomrawattee (ready), 300 rs'to 305 rs + do, 
(March) 290 rs to 295 rs; do. Dhollera (March), 304 rs to 305 rs; 
ditto Broach (ready), 305rs to 310rs. ‘The exports of cotton 
to this date are 52,168 bales, against 129,916 bales to a corn. 
sponding period last year. 

Annexed is Messrs Liddell and Co’s. report of the cotton 
market at Alexandria for the week ending Feb. 11 :—Busingg 
re-opened on the 8th, and considerable activity has been displayed | 
since then. Qualities ‘“‘fair” and under are about jd per jh} 
cheaper, whilst on the other hand, good fair and upwards main. | 
tain previous rates, with extreme firmness. Good stapled descrip. 
tions are particularly in request, and various holders of superior} 
parcels show little inclination to accept present prices, the opinion | 
gaining ground amongst them that choice staple must eventually} 
command a higher figure. Crop estimates are now generally 
below 14 million cantars, and it is the almost universal belief that 
only one-third yet remains to be exported. Quotations are ag 
under :—Fair to fully fair, 16d to 163d per lb, f.0.b.; good 
17d to 173d per lb, f.o.b. Freight gd per lb. Feb. 16— 
Market unaltered, as regards superior stapled stuff. Lowqu» 
lities easier to buy, but not quotably cheaper. 


The transactions in tea, privately as well as at public sale, hays 
been very moderate. Prices, however, have been fairly supported, } 


Sugar has commanded very little attention, at about last week's 
currency. 


Good and fine coffees have realised full quotations. Otherwise, 
the coffee trade has been in a sluggish state. 


Rice, metals, and indigo have mostly supported former terms, 


Messrs Moran and Co., of Calcutta, writing on the 28rd ult, 
thus refer to the indigo trade at that port:—We have again to} 
report another fortnight of active business in the indigo market, 
without any decided change in prices. About 100,000 of crop 
have now been disposed of. The invoice amounts we have hitherto} 
been able to collect, average about 42,000 maunds, and showa} 
very slight falling off from the estimates, upon which our opinion 
that the crop would be about 1.15,000 maunds was based. 

Owing to the approaching public sales, there is very little de 
mand for any kind of wool, and prices rule almost nominal. The} 
total imports in January, current year, were 44,394 bales, 22,797 
bales being from Australia, and 10,531 from the Cape. The mej}j 
mainder was composed of East India and foreign parcels. 

The result of the public sales of low wools at Liverpool, and 
which 39,421 bales were brought forward, is thus reported by 
Messrs Ronald and Son :—The Kast India sales were well attendet) 
throughout by home buyers, but we have not had the usual num 
ber from the continent. The quantity offered was> consi 
above an average for the first series of the year, but, with the ex 
ception of 1,800 bales withdrawn, was readily disposed of, pri 
towards the close of the sales actually showing some improvement 
on the opening rates, which, on the average, had been abdut on@ 
par with last November prices. ‘The only exception are true- 
carding wools, which sold throughout with some irregularity, at# 
reduction of from $d to 1d per lb. Of the sundry description 
the Cordova, Santiago, and Monte Video were chiefly withdraws, 
Of the better class of Lima, about half the quantity found buyers) 
and the same may be said of washed and greasy Peruvian, Egyp 
tian skin wool was well competed for, but the better grades 
fleece were mostly withdrawn, the biddings not reaching the ides 
of importers. ‘The lower classes of Oporto met with fair competi 
tion, whilst a parcel of Iceland was disposed of at 133d, beimg 
about 3d below late rates. Of all other descriptions, the grem 
bulk had to be withdrawn. 

Messrs Stewart and Co., of Algoa Bay, write as follows respett 
ing the wool trade during the month ending Feb. 15 :—Thew 
market has been active during the past month, and prices haré 
improved, owing partly to the scarcity of certain descriptions 
wool offering; and partly to the decline in freights. ‘The following 
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1s 4d per lb; medium to good ditto, 1s 1d to Is 24d; heavy 

badly. got up, 1s to 1s U8d; seedy and faulty, 10d to 11d; supe 
rior, scoured snow-white, 1s 63d to 1s 8d; hand-washed superid 
1s 4d to 1s 5d; medium to good ditto, 1s 14d to 1s 3d; inferior 
seedy, 94d to 10d; fine unwashed superior light and clean, 7 
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gota; middling, 7}d to 7§d; short heavy, 7d to 74d ; inferior and 
@jd to 7d; coarse unwashed, 5}d to 6d per lb. 
qe quantity of silk offered at public sale this week (report 
Durant and Co.) was about 1,000 bales Bengal silk, 5,000 
China, and 1,200 bales each, Japan and Canton silk. Of 
about 350 bales Bengal, and 800 bales China were printed at 
H ijgxed” prices—generally 1s to 3s under previous nominal market 
j mites. Some few small parcels also were printed to be sold without 
meerve. The result is, that about 300 bales Bengal silk and 700 
H jgles China have been sold on an average, perhaps, of about 6d 
the “‘taxed” prices. Almost all the other silk was allowed 
to paws without any biddings. The general market is quiet, but 
If b hoped and expected that these reduced prices will lead to 
: pusiness, all consumers being more or less out of stock. 
i Imports Stock, Sold 
Warehoused, Deliveries, and Unsold, on 
from Feb. 1 to 21,1867. Feb. 21,1867. 
bales, bales. 
4,812 


2,676 ...... 29,154 

i| (ils and tallow have moved off heavily. ‘Town tallow is quoted 
i at42s 6d; Petersburg Y.C. on the spot, 42s 6d ; March, 42s 6d ; 

April to June, 42s 6d; October to December, 43s 6d to 43s 9d. 
“There is some improvement in general trade,” observes the 
New York Commercial and Financial Chronicle, of the 9th instant, 
i favoured by better weather, a more abundant supply of mioney, 
andan advance in gold. But a feeling of incertitude still remains, 
HB} occasioned by the pending measures before Congress respecting 
the finances, the tariff, and internal taxation. ‘There has been a 
increasing tendency towards ease in monetary affairs 
| t the week. On demand loans, the prevailing rate at 
i the banks is 6 per cent. on new business, though some previous 
engagements are continued at 7. The following are the quota- 
i tions for loans of various classes :— 


Loans on call, stock securities 
Do. bond and mortgage . absitedecéstbense 
Prime endorsed bills, 2 months .....000.../.. +0008 
3 and 4 months, 
single names 
Government securities have shown a good degree of activity during 
the week, and our quotations show an advance of from 3? to 1} per 
! cent. on the whole list.” 


—_—_—_—_—_—_—_— 
| THE COTTON TRADE. 
LIVERPOOL—Feb. 21. 
PRICES CURRENT. 


Ord. | Mi | Fair. Good | Good.| Fine, ||—- Same period 1866 
Fair. Mid. | Fi 


Fair, 





Cotton has been in moderate demand throughout the week, and 
market has been quiet, with former quotations barely sup- 
Ported ; but to-day, the abundant supply offering has induced 
More extensive business. New York advices to the 21st instant 
middling at 33 cents, costing to sell in Liverpool 143d per 
Sea Island, though in fair request, is rather easier in price. 
In American, the transactions have been comparatively large, but 
Ag ete are reduced about 3d per lb. For Brazil, the demand 
been limited,. and in most cases a decline is sub- 
mitted to of Jd per |b. In Egyptian, the lower qualities are still 
i heavy of sale, while the better descriptions command full prices. 
} Smyrna is in improved demand, but barely supports last week’s 
| Fates, Holders of East India have shown some anxiety to realise, 
\read Prices in most instances are rather lower; some deseriptions, 
} , are firm, in consequence of the reduced stocks offering. 
The latest quotations for cotton to arrive were New York, bales, 
} tis of Middling, shipping or shipped, 1334; Oomrawuttee, fair 
Merchants, December sailing, 103d, and Bengal, fair new merchants, 
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January or February shipment, 74; February shipment, ship 
named, 7}d per Ib. 

The sales of the week amount to 56,790 bales, including 3,800 
on speculation, and 14,100 declared for export, leaving 38,890 
bales to the trade. 

Frrpay Morxine, Feb. 22.—The sales to-day will, probably, 
amount to about 8,000 bales ; the market without change. 

PRICES CURRENT.—Fesevary 24, 1860, 
Ord. | Mid. | Fair. | Good | Good.| Fine, |<ferepmonaee, 


per Ibiper Jbjper Jb 
d d d 
39 43 

} 268 ave 


Surat—Broach 
Ginned Dharwar ... 
Dhollerah 


: | | a 
133 | 13 j 
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Iurorts, Exrorrs, Consumption, &c.—1867. 

Imports from Jan, 1 Exports from Jan, 1 
to Feb. 21. to Feb. 21, 
1866 1867 1866 1867 
bales bales bales bales 
233673 1. 206433 39312 14768 
esscessscrcescesse LSBITO oe 143216 26969 12178 
and Japan... 98449 50947 56103 54279 
Total ..cocccccccescoceccccese 465292 16. 400496 81220 


Stock, Feb. 21. Consumption from Jan. 1 to Feb. 21. 
1867 1866 1867 


bales bales bales bales 
418680 seomessssesrre 556940 306280 secessssesceree 294680 


The above figures show :— 


A decrease of import compared with the same date last year of 

A decrease of quantity taken for consamption Of ........00-0cseeress 

A decrease of actual export of pecs 

AN increase Of StOCK Of .....cecorroseccersserenenncsesssesesnenmerensarsnnss assenesesensecsesses: » 138,260 


In speculation there is a decrease of 6,940 bales. 
The imports, this week, have amounted to 44,184 bales. The 
agtual exports are 14,065 baics. 


seecee oe 


Egypt, &c. 
East India, China, 


oon teecee ooo 


LONDON—Feb. 22. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

Throughout the past week the market has been much depressed, 
and, with the exceptionof Western Madras, which being scarce, fully 
maintained previous rates; prices at the close are generally 3d 
per lb below those of last Thursday. Telegraphic advices from 
New York to the 21st February quote middling Uplands 32 cents. 
Gold, 138}. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Goss Fair. Good ory 
per 


ptah 
M3éras—Bourbon Seed ... 
Tinnivelly 9 
Northern & Western 9 
Cocor 


4 8 
Sales to arrive: —900 bales Tionevelly, at 103d to 102d, January, 
guaranteed good fair new; 450 bales Western, at 10 d to 113d, 
January to November shipment, guaranteed good fair; 1,200 bales 
Bengal, at 74d to 83d, December sailing to March shipment, 
guaranteed fair and fair new ; 300 bales Coconada, at 93d, Janu- 
ary-February shipment, guaranteed fair new. Total, 2,850 bales. 
imports, Detrvenies, aNp Stock or East Lypia, CHINA, AND JAPAN 
Corron in LONDON. 
Surat & 


Imports, Jan, 1 to Feb. 21, 1867 

= es 1866 

Delian, Sonn.3 4d 188 
wered, Jan. toFeb. 2 

— ~ 1866 


poe 1865 
Stock, Feb. 21, 1867 ...c.rceswe 
on... -eesaes 
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Corron A¥rLoarT To Evropr. 
Coast,for Foreign Total Total 
London, Liverpool. orders, ports. 1867. 1866, 
From bales. bales. bales. bales bales. bales. 
Bombay cccovesssceseseres 200.4 107827 LIT1OL 44. 418036 
Kurrachee 1765 ... = 8281 10046... 3033 
3. OD on aa 7201 ... 17982 
12845 00 oo 12645 . 24386 
10145... 27575 87720 70904 
LOET sacecscesccvensecomeces DOES cco” 1422BB cco cee con BUSEB cco 1OETIS wee ace 
WOEE crcccccscverssseccerecs 54437 2. 469685 ro S249 ro GTO ooo nro acne. 524341 
{ NEW YORK—February 8. 
|| The receipts of cotton at all the ports this week show a still 
further increase, amounting to 82,087 bales (against 77,941 bales 


‘last week, and 70,323 bales two weeks since), making the total 
{ receipts since September 1, this year, 1,116,371 bales, against 

1,174,241 bales for the same period in 1865-6. The exports from 
| all the ports this week are also large, amounting to 54,012 bales 
| (against 41,269 bales last week), of which 47,439 bales were to 
Liverpool, 1,657 bales were to Glasgow, 2,321 bales were to 
Havre, 1,535 bales were to Barcelona, and 1,060 bales were to 
Hamburg, as follows :— 











Exported this week to-————_—_—__ 









Barce- 
Liverpool. Glasrow. Havre. lona. Hamburg. Total. 
From— bales bales bales bales bales bales 
New York........00sesee008 9186 768 an a 1060 11014 
Boston .......+. 164 aoe ae we —_ 64 
New Orleans 14716 2321 1535 ecw’. cow ee 
Mobile ...... 3951 ooo oe ooo ove | S0K1 
Savannah ... 10949 ase eco eee eee, 
Charleston eee 5819 §89 a ae 
Galveston........erecseseee 3154 ee ©6154 
Total this week ... 47439 1057 2321 ..., 1535 1660 54012 


The total foreign exports from the United States since Sept. 1 
now amount to 516,684 bales, against 635,841 bales for the same 
period last year. Below we give our usual table of the movement 
of cotton at all the ports since Sept. 1 :— 

keEcerrts and Exports of Corron (bales) since Sept. 1, and Stocks at dates 




















mentioned. 
Received ———-Exported since Sept. 1 to ————, 
since Great Other 
Ports. Sept. 1. Britain. France. foreign. Total. 
New Orleans ...... Feb. 2 472,479 .... 153,014... 39,126... 11,659... 203,799 
Mobile ....... — 1 167,293... 47,960... atien. e 801 ... 48,761 
Charleston . — 1 92,870... 37,886... 909 ... 4... 33,799 
Savannah . 1 141,168 ... e094): one oo cco 86067 
25 72,695 ... on wo. 10088 
8 50,522 ... 3,784 . 736 ... 166,092 
1 29,260 ... eee ove eve eee 
8 25,510 ... eve oe ore ove oe 
8 55,273 ... eco ne eee ose 1,970 
Other ports......... — 8 9,806 ... ose 261... 10,744 
Total scoocrrceeervveee 1,116,371 o. 443,147 ... 43,819 ... 29,718... 516,684 
Shipments 
to Northern 
ports. Stock. 
151,436 ...... 251,727 
75,123 
15,576 
28,250 
30,396 
ose 150,000 
29.260 4,124 
25,251 ove 
52,209 . eve 
ose ween - 50,009 
NB scictcttiticieetnteespntdtphonnees eococe 466,334 ...... 603,196 


Below, we give our table showing the exports of cotton from 
New York, and their direction for each of the last four weeks; 
also the total exporis and direction since Sept. 1, 1863; and in 
the last column the to:al for the same period of the previous 

ear :— 
y Exports of Corron (bales) from New York since Sept. 1, 1866. 

























































































| | Same 
Week Ending | Total | time 
Exported to | —— | to previous 
\Jan. 15. | Jan. 22.| Jan. 29.) Feb. 5. | date. year. 
| comtmnmmneanel = Accutane 
Liverpool.......... escecee 14,640; 6,264) 10,466 9,186) 143,431) 211,603 
Other British ports 206)... | 768} 8,141) 8,559 
Total to Great Britain .........| 1a 6,264} 10,466) 9,954\ 146,572! 220,"62 
NNN isaapinsiicsesenisotep 270) 472| | 3,784) 13,813 
Other French poris el Te weg an 8 
Total French .....--ssscssseeessss 270, -«472)—~=«w,~S«|:~SC«C | a9 
| Bremen and Hanover 1,254 a 767} sate 7,690) —_ 
Hamburg.........000000 pecs” ose 1,434) ... 1,060 5,910 7,677 
| Other ports..........cscseerseees worms wee | ee * ove 1,276 89 
Total to North Europe ...... 1,25%, 1,434 767 1 060 i { 
| Spain, Oporto, and Gibraltar...) pest, a salem ae : MeO ey 
| | ose 
| All others | - ‘ 7 
* 
Total Spain, &€.........0sessees 860 651 
—_— ——|—— * 
Grand Total ..........cscerseees! 16,539 Tee) 11,705 7 166,092| 247,524 





| 
The market during the whole of the past week has been 
feverish and unsettled, and closes at a decline of about 3 cent 
per pound. ‘This is due to the large receipts at the ports, which 
appear in our returns by mail to-day, but were foreshadowed by 
| telegrams received early in the week, and also to the unfavourable 

accounts from Liverpool. On Wednesday and Thursday, 


however, the advance in gold gave a fair margin for ship- 


ments, which stimulated the export demand. But, to-day, the 


Heese of 143d from — by the cable served to renew 
;the depression, and prices psed to the lowest point of the 


-_-— 
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week. Long Island sound is again free from ice, and is 
have bought moderately, but retired to-day. ‘The sales of thal i 
week reach about 9,000 bales, and the annexed quotations gp || ; 
merely nominal :— 





New York C.iasstrication, 





New Orleang 
Upland. Florida, ob’ and Texag 
c c c c | 
Ordinary ...speE Ib 29 — sesrersee 29 — cevsesees 30 cessesses 80 i 
Good ordinary... 30 30 30 seccseces 81 
Low middling . Sl 32 33 
Middling ........000008 33 33 34 
Good middling.......«. 35 3 38 


6 oe o . 
The exports of cotton from New York, this week, are a lij./ 


less than the total for last week, amounting in all to Lian 
bales. 























Receipts of cotton at the port of New York for the week aqj// 
since Sept. 1:— 
This Since 
week. Sept. 1, 
From— bales. bales, } 
New Orleans ...........06+ ovieees 5,826 . 83,168 
RDN ib sccciennin B.247T  .cece - 18,819 
PORAEE sh cccecneccccsesssueone 2.661 66,346 
PE ciickinsvevecnsnevetecsemenr GALS vicess 19,466 
BARTREA \ .eneceenee OE | ounces 14,384 
South Carolina .. BOOP scsexe 33,011 
North Carolina TR98® .ivyes 21,176 
Norfolk, Baltimore, &c......... 3,926 ...... 45,468 
PE REI vecdunesdacanecodeene 5,517 -- 52,790 
TO ain vinpintiiauarviensinet 81,117 _ ....0. 354,121 
—Commercial and Financial Chronicle. 
MARKETS IN THE MANUFACTURING DISTRICT. | 
There has been rather more business doing in the manufactur 





districts than for some time past, and prices, with the exception 
of wool, have been steadily supported. Iron has moved of 
slowly ; but the export trade in coals is somehat active. 
MANcuHueEsteER, Feb. 21.—We have no improvement to report} 
in the trade of this district, which still continues unremunerative| 
to the producers. ‘The amount of business done in yarn and goods} 
combined, with the firm position of cotton in Liverpool, have kept} 
prices just steady, the advantage, if anything, being on the side of 
the buyer. Stocks are not pressing heavily on the market, asthe} 


short time movement keeps them in a reasonable compass. 
ComPARATIVE STATEMENT OF THE COTTON TRADE. } 
























































































Price | Price| Price | Price | Price Prin | 
Raw Corrox. Feb. 21,| Feb. | Feb. | Feb. | Feh, | Pek j 
1867 1866 | 1865 | 1864 | 1868 | 18 |} 
s dis djs djs djs djsaj 
Upland fair ..... spethiteendinentmccesnineiniiil perlb} 1 3 | 1 83) LIL] .. | LMGLR 
Ditto, gOOd fair.......cccssccccssseeseeeereeeees 1 33 oad ove ese oo | om 
Pernambuco fair. | 1 22)1 7 9}2 811 41) 
Ditto, good fair. | 1 33,1 8 oe | 1 101 YY 
No. 40 Mute Yary, q | 1 74) 2 33 103) 2 3j)18 , 
No. 30 Water Twist, ditto ccocosess}, Sa dee 10}, 2 4)14 
26-in, 66 reed, Printer, 29 yds,4lbs2oz| 7 6 |10 3 0 | 9 1016 I 
Q7-in, 72 reed, ditto, ditto, 5ins20z) 9 44 {12 6 0 j22 817 Ri 
39-in, 60 reed, Gold End Shirting-, 374) | 
yards, 81b8 4 OZ........0-000» ecosbouveees eee} 12 9 17 6 {16 22 0116 91109 
40-in, 66 reed, dit'o, ditto, 8Ibs 12 0z; 14 10 |19 6 |18 2: 6)t8 $e 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 17 3 |21 6 {20 2% 0/20 9188 
39-in, 44 reed, Red End Long Cloth, 36) 
SAE MO UII Enis: cnestnessnsineinn »- casper }12 43/15 6 {14 3 |21 6 \17 019M 








Braprorp.—There is rather more inquiry for prime 
wools and fine-teg matchings. There is no change in worsél 
yarns. ‘The inquiry is still very limited. Goods are very dull, | 

LeEps.—The goods sold were of a general character, including 
a fair portion of ordinary cloths, as well as spring fabrics. Price 
of both wool and cloths are steady. 

Rocupae.—In the better and medium qualities of fancy gools 
and printers a moderate business was done, but only a little m 
plain goods. Prices were in general well maintained. York 
shire goods are not any quicker of sale than they have been for 
some time, but prices are steady. Wools are a shade easier 
buy than they were a fortnight ago. | 

Le1cesTER.—Our wool market presents no feature of encott) 
ragement. In woollen yarns the inquiries have been somewht 
checked, in consequence of a partial reduction in price having) 
taken place. For cotton yarns there are more inquiries, ant# 
moderate business is being’ done for immediate requirements #f 
steady prices. ‘There is no improvement whatever in the hosiery 
trade taken as a whole. | 

Norrmcnam.—In the hosiery business, the home trade, 
although a shade better, remains quiet for the season, but the 
general aspect looks promising and cheerful. The lace trade, 
although dull, is slightly improving. Prices are steady. _ 

Haurrax.—With regard to wool, there is very little doing, and 
prices may be regarded as again slightly in favour of the buyet.| 
‘The piece trade shares in the common depression. We hear, how- 
ever, of a little more doing for the German and French markets 

NEwcAsTLE-On -TynE.—Chemicals are firmer. Bleaching 
powder is in good demand. Soda crystals moving off rapidly # 
the present low prices. Bicarbonate of soda is scarcer, D 
of our makers are fully sold. Refined alkali and soda ashi# 
more inquired for. : 

Giascow.—There are sellers of iron at 588 74d cash, 

buyers at 53s 6d. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Feb. 8.—Flour has been rather more steady for 
some days past. ‘The local trade has been buying more freely, 
and there has been more demand from the West Indies. Holders 
have, consequently, been successful in checking the decline. But 
as the pressing wantsof the trade are supplied the demand falls off, 
and the close is again heavy. Wheat has slightly improved for 
the good grades of red, with some demand from out-of-town 
millers, who have, however, taken only broken lots, They do 
not wish to purchase full cargoes. A ship load of about 37,000 
bushels California wheat has arrived this week, but none is yet 


| solid. ‘The Western markets have considerably advanced, but 
| close heavy. Corn has slightly advanced, mainly on speculative 


influences, but the improvement is partially supported at the close 
by age for export. The Eastern trade is also buying more 
freely. The receipts of new Southern are more liberal, and a 
barque has been sent hence to load corn at Baltimore for an Irish 

rt. Barley is firmer for fine qualities, for malting purposes, 
Pat common is dnl, and prices cover a wide range. Oats have 
been dull and heavy. Rye isfirm. Peas nominal. 

The following are the closing quotations :—Flour—Superfine, 
$9.25 to $10.20; extra State, $10 to $12.05 ; shipping round- 
hoop Ohio, $11 to $12.60; extra Western, common to good, $10 
to $12.50; doubleextra Western and St Louis, $13 to $16; 
Southern supers, $11.15 to $12.50; Southern fancy and extra, 
$13 to $16; rye flour, tine and superfine, $6.75 to $8; corn meal, 
Jersey and Brandywine, $5 to $5.50 per barrel. Wheat— 
Chicago spring, $1.90 to $2.40; Milwaukee Club, $2 to 
$2.40; amber winter, 7.90 tv $3.05; white ditto, $2.85 to $3.25 
per bushel. Corn—Wesern mixed, $1.13 to $1.14; Jersey 
yellow, $1.09 to $1.12 ; rye, $1.15 to $1.30; oats, Western car- 
goes, Glc to64c. Jersey and State, 68c to 69c; barley, 80c to 
$1.24; malt, $1.20 to $1.35; peas, Canada, $1.30 to $1.43; 
white bean, $1.75 to $3.50 per bu-hel. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEG@K. 
Marx Lang, Fripay Evenrne. 

Notwithstanding that the supplics of English wheat on sale here 
this week, coastwise and by land carriage, have been very moderate, 
the demand for all kinds has been in a very inactive state, and 
late currencies have been with difficulty supported. Foreign 
wheat—the imports of which have fallen off—has been in slightly 
improved request, on former terms. Fine barley has commanded 
very little attention, at barely late rates. Grinding and distilling 
sorts have sold at full prices. ‘The malt trade has ruled heavy, 
and the quotations have given way 1s to 2s per quarter. We 
have no change to notice in the value of oats. Beans have moved 
off steadily, at previous currencies; but peas have met a heavy 
sale. Both English and foreign flour has commanded very little 
attention, at late currencies. There is still a large quantity of the 
latter in warehouse. 

On the continent, wheat and most other kinds of produce have 
maintained their former value. ‘The exports of produce from New 
York continue very moderate. 

A return of considerable importance just now has reached us 
from Paris. In the first place, it shows the total importations of 
produce into, and exports from, France for Sept. 1—at which date 
arrivals were first reported for the year—to Dec. 31, 1866. And 
in the second, the actual distribution of flour in that period. It 
runs thus :— 

Importation from Sept. 1 to Dec. 31, 1866. 
cwts, 
2,363,600 
13,000 
Maize 38,400 
Barley... 180, 100 
557,200 
2,000 
Exrorration from Sept. 1 to Dec. 31, 1866. 
cwts, 
389,600 
232,000 
89,650 
367,400 
51,500 
853,200 

“Counting only wheat and flour reduced to wheat,” says the 
report, ‘‘ the balance for the four months from September, 1866, 
to December, 1866, was, on the 31st December, 1866—Importa- 
tion, 2,894,400 cwt; exportation, 1,583,800 cwt, more imported 
by 810,600 ewt, or 1,100,000 hectolitres.” 

The exportation of the 853,200 cwt of flour was distributed as 
follows :— 

cwts. 
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The figures are resumed as follows :—Overplus of importation 
from Ist September till 31st December, 1866, about 1,000,000 
hectolitres ; approximation estimate of the importations from end 
Dee., until now, 1,000,000 hectolitres; in all, about 2,000,000 
hectolitres. Another equally valuable report has come to hand 
from San Francisco. From it we extract the following :— 
Exports of Gratin and F.our (California product only) from the Porr 

of San FRANCISCO. 


From July 1— Wheat. | Barley. | Oats. Flour, 


1001b sks|1001b sks|L001b sks} bbls. 
1860 to June 30, 1861 1,528,226} 316,795} 102,541} 179,652 
1861 1862 ... ..+.| 775,553} 132,805} 149,822} 82,601 
1862 Ss 1,157,748} 30,424) 39,511) 141,488 
1863 984,941) 42,292) 85,591) 158,225 
1864 5 ‘| 23818} 8104 8511} 52,494 
1865 — 1,044,826} 338,106} 115,818) 249,857 
1866 to Dec. 31, 1866 (6 mnths)}1,603,081} 102,094) 81,137} 160,255 

“~ By reducing flour to wheat, the total quantity exported since 
the harvest amounts to 100,000 tons. ‘This amount would have 
been largely increased but for the want of suitable tonnage to 
relieve us of our surplus. In our Jast,” continues the report, 
‘*the surplus of wheat which would be, probably, available for 
export, was estimated at 200,000 tons. Of this surplus, 100,000 
tons have been already shipped, leaving the balance of 100,000 
tons in the hands of farmers; but it is more than likely that the 
actual surplus of this year’s crop still remaining amounts to 125,000 
tons. ‘This quantity can be shipped, if tonnage can be:had, and 
the farmers can be induced to part with their grain.” 

In Scotland, the wheat trade has been heavy, at barely sta- 
tionary prices. Spring corn, meal, and flour have sold slowly. 

The Irish markets have been scantily supplied with most 
articles, in which only a limited business has been doing, at late 
rates. 

The sale for both English and foreign wheat here to-day, was 
limited, and prices may be considered nominally 3s per quarter 
lower than on Monday. All other articles moved off slowly, at 
late rates, 

Mr George Dornbusch thus reports the state of the floating grain 
trade :—After some weeks of expectation, the large fleet, so 
anxiously looked for, has at length made its appearance, and the 
total number of grain and seed-laden vessels reported arrived at 
ports of call during the last eight days amounts to 173 cargoes, 
namely, 115 wheat, 4 maize, 17 barley, 3 beans, 2 rye, 20 linseed, 
10 cotton-seed, 1 oilcake, and 1 locust beans. Owing to the con- 
tinued large arrivals, the trade has been almost at a standstill. 
Wheat is quoted nominally 1s to 2s under last week’s rates. 
Maize and barley unaltered, at late prices. Rye and beans steady, 
The few reported sales are as follows :—Wheat—5 arrived car- 
goes: Ghirka Odessa, 56s 3d to 57s 9d; Taganrog, 53s per 
492 lbs. Maize—1 arrived cargo Banat, from ‘Trieste, 40s per 
480 lbs. Barley—1 arrived cargo of Nicolaieff, 30s per 400 lbs. 
Rye—Azow, to be shipped, 32s per 480 Ibs. Beans—1 arrived 
cargo Egyptian, 37s 6d; ditto, on passage, 37s 3d per 480 Ibs. 

‘Lhe Loudon averages aunounced this day are :— 

Wheat .... . Jer at 63 $ 
Barley . o 633 49 9 
Oats .. - 190 2% 1 
Suir ARRIV«LS THIS WREK. 
Wheat. Barley. Mal 5 Flour. 
qrs. 


qrs. 
English & Scotch 1610 
Irish ove 


610 bris. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS Of THE WEEE. 


For REPORT OF THIS DAY'S MARKETS SEE “ Postscript.” 
Mincine Lane, Frivay Morya. 
Svcar.—There has been a very limited demand, and the market is 
unaccountably dull, notwithstanding the diminished stock. Prices are } 
occasionally 6d per ewt. lower for West India, while most other kinds 
remain nominally unaltered. The parcels of Barbadoes: grainy Berbice, 
&c., brought to public sale were chiefiy bought in. Only 504 casks, 
West India, sold in three days. Some unclayed Manilla was taken in at 
25s 6d per cwt. The delivieries still contrast favourably with those of 
last year, aud the stock exhibits a decrease of 12,500 tons. 
Mauritius.—There has not been any business transacted during the 
week. 
Penang.—500 vags reported at 30s to 32s 6d. 
Madras.—A small quantity of soft Jaggery has sold at 25s. 
Manilla.—8,141 bags unclayed offered by auction were taken in at 
25s 6d to 26s. ° : 

’ Other Foreign.—A floating cargo of Cuba has sold for the United 
Kingdom at 22s 94, with a part clayed at 27s. Of 528 casks 150 barrels 
Porto Rico by auction, a small part sold: low to good middling yellow, 
34s to 36s. 

Refined.—The market has been unsettled, and quotations are lowe 
in many instances, especially for pieces and crushed. 
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Moxasses.— No sales of importance. 

Rum.—tThere has not been any change of interest to notice in the 
market, and the sales are of moderate extent, at steady prices. 

Corrre.—The market continues steady, but without animation. 380 
casks 461 barrels plantation Ceylon, by auction, part sold: good to fine, 
84s to 89s; mixed and small berry to good middling, 77s to 83s 6d; 
grey, 70s to 75s Gd. 99 casks 177 barrels and bags native were chiefly 
bought in at 64s 6d to 65s for the ordinary qualities, and 70s for bold. 
These descriptions are dull. 65 packages Alexandria Mocha brought 
8ls to 89s. 14 casks 127 barrels and bags Jamaica chiefly sold at 558 6d 
to 86s; very fine, 102s. 285 bags low Manilla part realised 42s to 44s. 
2,120 bags Rio were partly disposed of : washed, 71s to 77s 6d; usual 
qualities, 49s to 55s per ewt. The deliveries continue good, and the 
stock is 1,520 tons less than last year’s, at the corresponding period. 

Cocoa.—1,069 bags Trinidad, offered by auction, partly sold, and 
there is rather more demand. Prices were about the same as before, viz., 
69s to 88s. 170 bags Grenada sold at barely former rates, viz., 69s to 
69s 6d. 600 bags Guayaquil were bought in at 70s to 72s per cwt. 

Tea.—There has been some increase of business in common 
as well as finest congous at full prices. The public sales on Tues- 
day and Wednesday, comprising 17,383 packages, went off flatly, and 
18,200 packages sold all “without reserve.” Quotations showed little 
alteration. Common Moning siftings sold at 5d to 54d per lb. Several 
breaks of old red leaf congou brought Is 03d to 1s 0}d; and two breaks 
of blackish leaf, of old season’s import,1ls. About 900 boxes common 
Canton scented orange pekoe, realised 1s 1d, “ with all fanlts.” 

Rice.—There are now few parcels of soft grain on offer, and the stock 
much reduced. About 45,000 bags have realised rather higher quota- 
tions, chiefly Rangoon, at 12s. Some Necrancie Arracan reported at 
lls 6d to lls 94. A fioating cargo of Rangoon at 10s 9d for the 
continent, or 11s per cwt this Kingdom. 

imports ana Leitveries of Kice to Feb. 16, with Stocus on hand. 
1867 1866 1865 1864 
129 ... 2830 ... 14890 ... 14600 
5900 ... 5420 ... 8550 ... 5700 
24050 ... 31400 ... 47550 ... 54830 

Saco.—231 bags partly sold at 18s per ewt., for good small grain. 

Spices.—There has not been any alteration in prices, and the market 
is rather quiet. 1,302 bags Pimento sold at 17d to 2 1,411 bags 
Penang black pepper sold at the former value, from 24d to 3d. 102 bags 
Singapore realised 3}d. No sales reported in white by private contract. 
57 cases brown nutmegs sold at steady prices: bold, 3s 6d to 4s 1d; 
small to good, 1s to 2s 9d. 5 cases mace were partly disposed of, from 
1s 10d to 2s 1d; bright, 3s 2d. 17 cases Penang cloves, 11d to 113d 
per lb. 587 bags African ginger, part sold at 37s 6d. Privately, 115s 
per cwt paid for cassia lignea. 

Saurperre.—There has been a good business done this week 
and the market is steady. 4,200 bags Bengal, refraction, 63 to 12%, 
sold at 19s to 19s 6d per cwt. 

Imports and DELIVERIES of ear to Feb. 16, with Srocxs on — 


1866. 1865. 
scceccrecccescceccscsesccsesetOPS 1000 745 we 1310 . 2040 
eccovse «= 1500 nce «1580 ne ©6016 20 ae §= 1650 
wtecceeccccssceaccoceseorsescsces seeee ~ 10280 ... T8300 w.. T11O we 7550 
Delivered last week, 267 tons. 
Drrsatrerr Goops.—The transactions have been unimportant by 
private contract. 
CoontsEaL.—This article is steady. 
PRESEXT Stoexs of CocmINEAL. 
. 1866. 1865. 1864. 
Honduras ........ "9 ... 2204 ... 3740 3922 
Mexican . 2 ... 434 .,. 468 . 816 
° 3946 ... 2613 ... 2889 


Total 5751... 658% ... 6821 7627 

Merais.—A quiet tone pervades the market. Tin has declined. 
Straits, 85/. English is rather lower, and unsettled, Copper has been 
weaker, owing partly to advices of large shipments from Chili. Spelter 
has declined to 21/, but 21/ 5s since paid. The iron trade is steady for 
Welsh bars and rails. Scotch pig, 53s 4$d to 53s 6d per ton, mixed 
numbers. 

Hemp.—The few sales made in Manilla have been at recent high 
rates. Russian is flat, and forced sales made at a fresh decline: from 
80/ to 31/ 10s for clean Petersburg. 

Jure.—<A limited inquiry prevails, and the moderate quantity brought 
to auction on Wednesday, 6,178 bales, about one-third part sold at 
lower rates, from 18/ to 20/ 10s per ton. 

LinsgeD.—Owing to large arrivals of Black Sea and Azoff, the market 
has fallen about 1s 6d per quarter; indeed, quotations are at present 
almost nominal. 

Ons.—Rape continues dull, and some forced sales made as low as 
35/ 10s for English brown, but there are now no sellers under 36/. Foreign 
is scarce, and 38/ has been paid in settlement. There is a good inquiry 


for English refined at 38/ 10s to 39/; but foreign is very dull, and offers | 231s; Farnham and country, 170s to 225s; Weald of Kents, 168s to 


at 41/10s pertun. Linseed oil has advanced, owing to large purchases for 
America; present quotation, 35/ 15s to 362 Cocoa-nut dull, but sales of 
Ceylon have been made for arrival, at 49/ 10s to 504 Palm in 
moderate demand. Fine Lagos, 41/ 10s to 422 Fish oils remain 
unaltered. Sperm nominal, at 140/ per tun. Olive dull, but prices 
sustained, owing to the reduced stocks on hand. 

TURPENTINE.—Spirits meet a betterdemand. American, 38s; French, 
36s 6d per cwt. 

m™.—American refined, 1s 53d to 1s 6d on the spot. A 
floating cargo sold for the continent at 1s 5d per gallon. 

TaLtow.—The market has been inactive. Petersburg Y. C., 42s 6d 
to 42s 9d, on the spot or for early delivery. October to December, 43s 6d 
per cwt. ' 

PARTICULARS OF TALLOW.—Monday, Feb. 18, 1867. 
: 1865. 1866. 1867 
casks. casks. caska. casks. 
Btock this day .....-....0..-.. we 60889 46401 ... 40,353 32,180 
Delivered last week.... os 2,085 1688 ... 2,290 ... 1,670 
we 57,161 ... 71,872... 84,267 ... 78,834 
129 .. ose ose 50... 100 
80,208 ... 72,752 ... 92,187 ... 80,189 
408 6d 40s 9d .., 478 9d 43s 0d 
438 Od 445 3d... 488 6d 458 Od 
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POSTSCRIPT. Frmary Evening. 

Sugar.—The market closes flatly, and the week's business has been 
510 cesks 1,240 bagscrystalised Demerara, by auction, were bought in 
at 38s 6d. to 40s per cwt. 

Rice.—A cargo of Necrancie Arracan sold at 10s 444 for the conti- 
nent. During the week, 2,700 bags white Bengal, on the spot, at 16s to 
168 3d per cwt. 

Corrge.—185 casks 101 barrels and bags Ceylon only partly sold, the 
market being flat. 472 bags Singapore sold at 68s to 65s 6d per ewt, 

en bales Bengal went at easier rates, from 4/1 12s 64 to 
61 ds. 
Gampia.—Cubes sold at 27s 6d to 27s 94; common blockey, at 19s 6d; 
middling bought in at 20s 6d. , 

SHELLAC.—545 chests partly sold at previous rates. 

TaLLow.— Town and foreign unaltered. 178 casks Australian, three- 
fourths sold, at 38s to 43s 6d per cwt. 


ADDITIONAL NOTICES. 


REFINED SuGAaR.—The home market for refined sugar continues dull, 
prices rather lower, demand moderate, Dutch crushed is lower, but 
nothing doing worth reportiug. , 

Green F'rvrt.—Market continues to improve; some parcels of oranges 
from St Michael, Valencia, and Sicily, sold by Keeling and Hunt, at 
public sale, supported the advance obtained of late. Lemons are selling 
in character, with a diminished stock. Nuts of all kinds held firmly, 
with prospect of improvement in price. Seville sours in good demand, 

Sxeps.—The supplies of seed still continue small, yet the trade is 
small and unsatisfactory for the season of the year. 

CotontaL Woot.—There is very little doing. Buyers are waiting for 
the public sales to commence next Thursday. About 88,000 bales have 
arrived. 

Fiax.—Market firm. 

Hemp.—Market very dull, 

Tosacco.—The market has presented no change in character. 
American descriptions have been taken at irregular prices, especially 
middling and ordinary qualities; but buyers have, iu most instances, 
restricted their purchases to immediate requirements. Other growths 
have continued in active demand, at steady prices. 

LEATHER AND Hipgs.—The demand for leather has rather slackened 
during the past week; the sales, although of a general character, have | 
not been large. The supply of fresh goods at Leadenhall on Tuesday 
was limited, and prices generally are without alteration. i 

Merats.—Everything has been excessively quiet all the week. 
Copper is again rather weaker in the absence of buyers ; and the same 
may be said of tin. Iron is without change. Spelter is lower by 10s 
per ton. Lead is very quiet. Tin plates steady. . 

TaLLow.—Official market letter issued this evening :— 


Town tallow ....ccccccccrsssrcesoseseoseees weeeeserseorecsscoseccosessecseeees 


Fat by ditto ... 
Yellow Rassia 


SEARCH CRm 
ae 


METROPOLITAN CATTLE MARKET. 


Monpar, Feb. 18.—The total import of foreign stock into London 
last week amounted to 8,425 head. In the corresponding week last 
year, we received 7,606 ; in 1865, 4,507; in 1864, 2,865; in 1868, 2,889; 
in 1862, 1,282; in 1861, 3,059; and in 1860, 1,921 head. 

SUPPLIES ON SALE. 
Feb. 19, 1866. 


Feb. 18, 1867. 
tteniiiens 
18,450 
90 


eovcccccceces ccssessoesee 470 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
d sad 
2 to 3 4] Inferior mutton 
3 10 | Middling ditto ... 
2; Prime ditto ...... 


Inferior beef ......c00.seeeeee 
Middling ditto .. 3 
Prime large ditto .... 
Prime small ditto .... 


Veal croccecerese 4 | Large pork ..cccccccssssesceseee 


HOP MARKET. 

Borovuen, Friday, Feb. 22.—We have no improvement to notice. For 
all descriptions of hops the trade is quiet, but holders do not appear at 
all anxious to press sales, and in the few transactions which have taken 
place late rates have been supported.—Mid and East Kents, 170s to 


185s; Sussex, 164s to 175s; Yearlings, 105s to 150s; Olds, 56s to 958 
per cwt. 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

FRIDAY, Feb. 22.—Since the close of our public sales on the 15th inst., 
the business done has been of very limited extent, and our market 
presents a very quiet appearance, which, however, is not an unusual 
circumstance so soon after any sales by auction, when buyers generally 
supply themselves for some little time to come. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 22.—The market fairly attended. 
request, at late rates. Flour dull and lower. 
cheaper. Barley-the turn lower. 
prices. 


Wheat in limited 
Beans, 6d per quarter 
Oats and oatmeal quiet, at former 
€ Indian corn heavy, at 6d per quarter decline; mixed, 38s. 
WakeErFiELp, Friday, Feb. 22.—Wheat in moterate request, rt 1s re- 
duction. Barley slow sale, andturn cheaper. Beans and oats steady. 
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Feb; 23, 1867.] 
Che Gasette. 


Toxspay, Feb. 19. 
BANKRUPTCIES ANNULLED. 


F. B. Thomas, New Kent road, timber merchant—E. J. A, Frinneby, 
Philpot lane, iron merchant. 














BANKRUPTS. 

J. Arnold, Salisbury, cheese factor—M. Coon, Deptford, lithographio 
writer—T. S. Dixon, Watney street, compositor—J. G. Elliott, Newgate 
street, lithographic writer—D. Gammon, North street, firewood manu- 
facturer—W. Hume, late of Lowestoft, fish merchant—W. Jarvis, 
Whitechapel, wine merchant—M. Montague, Wyndham street—R. G. 
Nash, Kilburn, hay salesman—G. G. Payne, Bromley, journeyman 
carpenter—R. Ring, Basinghall street, attorney—J. Roberts, Camden 
town, builder—J. Stubbings, Penge, carman—J. 8. Sweasey, jun., 
late of Hoxton—J. Williams, Andover road, Hornsey, builder— 
A. L. Anderson, Darlington, grocer—J. Bartley, Conway, licensed vic- 
tualler—J. Batty, Manchester, beerseller—J. E. Blyth, Ports: :, licersed 
yictualler—R. Brend; sen., Exeter, engine cleaner—G. Cheney, Man- 
chester, beersellor—B. Dance, Talgarth, farmer—B. Davies, Aberdare, 
currier~J. Davies, Bridgend, clockmaker—O, H. Dixon, Manchester, 

umber—J. Dowse, South Reston, butcher—R, Edwards, Fordham, 
wheelwright—S. and W. Emmott, Manchester, commission agents—J. 
Fleet, Tipton, engineer—T. Ford, Widemarsh, railway agent—J. H. 
Gardiner, Manchester—B. Haylock, Biggleswade—F. Huggett, Strood, 

interr—F. W. Kanish, Kingston-upon-Hull, electro plate worker— 
William Kettlewell, Hurworth-upon-Tees, near Darlington, innkeep: — 
J. Knight, Brighton, beerhouse keeper—R. Langton, Kingston-upon- 
Hull, grocer—F’. P. Marshall, Worcestershire, carpenter—J. M. Martin 
and E. Pearson, Stockton-on-Tees, drapers—F. Mason, Smethwick and 
Westbromwich, blacksmith—W. Meredith, Hanley, tailor—J. Morgan, 
mawr, contractor—H. Needham, Wymondham, farmer—W., Norfolk, 
Pontefract, mechanic—G. Northcroft, Liverpool and Birkenhead—J. 
Pickles, Spotland, farmer—J. Pugh, Tipton, plumber—T. Riste, Notting- 
ham, commission agent—W. Rogers, Huddersfield, commiszion agent— 
G. Russell, Huddersfield, jeweller—C. Ryland, Edgbaston, agent—W. 
Seward, Dorchester, baker—R. Scott, Litile Walsingham, blacksmith— 
R. T. Shalders and D. Harmer, Norwich, shoeing smiths—J. Smi:h, 
Morley St. Peter, fowl dealer—C. F. Solloway,. Chipping Camden, 
beerhouse keeper—J. Sutton, Manchester, porter—W. Taylor, Tamwort’:, 
carpenter—T. Thwaites,. Kendal, banker’s clerk—J. Venley, New Road- 
side, near Keighley, smith—J. Weetman, Hartshill, farmer—J. I. Welch, 
Hulme, fishmonger—J. Wells, Aberdare, Glamorgan, accountant—G. 
White, Manchester, furniture broker—J. Wiseman, Grassington, York- 

shire, coal dealer—W. Wyatt, Reading, tailor—I. Yeldham, Oroydon. 

SCOTCH SEQUESTRATION. 
E, Smith, or M’Fie, Airdrie, innkeeper. 









































































































































GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Dick, Camden Town, baker—F. Honour, Wilmot street, builder— 
J. B. Molloy, Mile End, oilman—E. Moor, Bow Common, timber mer- 
ehant—M. Thornton, Chatham, baker—G. Carter, Lower Tooting, green- 

. N. Crosse, Great Saint Helen's, agent—J. Cains, Paddington, 
eee M. Thomas, Southwark, foreman—M. Hudson, Westmin- 
ster, cab driver—O. Gardiner, Copthall buildings, share broker—T. 
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Tou , Canterbury, builder—J. Latham, Hoxton, baker—W. Bull, 
Blac —W. Murrell, Lowestoft, fish dealer—J. Clarke, Luton, straw 
hat manufacturer—S8. H. Billingay, Oneshunt, autioneer—P. Flanders, 
Castle street, licensed victualler—W. Young, Twyford street, van pro- 
= a Croydon—T. Fitzgerald, Blackfriars road, beershop 

eeper—T. W. W. Watson, Howland street, surgeon—R. Burton, 
Camden town, cooper—T. P. Rose, Victoria Park, bridge master—E. 
Andrews, Peckham, smith—T. Kelson, Canterbury, builder—B. M. 
Mody, Lower Clapton, varnish manufacturer—G. Foster, Poplar, builder 
—G. Dorrell, Slough, .carpenter—Edward Palmer, Hadlow, farmer— 
W. J. D. Coker, Southwark, contractor—F. W. Holdstock, Canterbury, 
baker—C. P. Schramm, North Woolwich, baker-H. Watts, Colney 
Hatch, licensed victualler—S. Carfer, Wednesbury, girder maker—J. E. 
Whittaker, Wellington, porter merchant—W. Charleton, Derby —D. 
Roberts, Gloucester, china dealer—R. ©. Slade, Maindee, accountant— 
R. Baines, Tredegar, general dealer—J. N. Knapp, Newport, ship- 
owner—W. Pearse, Collaton, licensed victualler—G. L. Blake, Plymouth, 
captair—J. Langbridge and H. Hutchins, Bideford, cabinet makers— 
J. Serjeant, Appledore, painter—L. 8. Kaliski, Leeds, glass writer— 
J. Lawson, Leeds, blue slater—T. Bearcroft, Brotton, draper—M. Sedg- 
wick, Northallerton, postmaster—J. H. Fenner, Kingston-upon-Hull, 
strapping manufacturer—W. Bryning, Liverpool, livensed victualler— 
T. Cartan, Liverpool, poultry dealer—W. J. Edwards, Liverpool, grocer— 
W. Mason, Widnes, draper—H. G. Rule, Manchester, agent—J. Chad- 
wick, Haywood, cotton spinner—H, Cooper, Manchester, agent—W. 
Nash, Manchester, agent—S. Dean, Burnley, brush mannfacturer—T. 
Gregory, Newport, beerhouse keeper—J. Denby, New Roadside, smith— 
T. Smith, Oystermouth, market gardener—S. Matthews, Birmingham, 
gun manufacturer—J. Cope, jun., Birmingham—J. Palmer, Birming- 
ham—S. Hope, Birmingham, blacksmith—T. Reading, Birmingham— 
T. Walters, jun., Worcester, butcher—S. Buckingham, Kingston-upor- 
Hull, fisherman—J. Shaw, Leeds, tailor—J. Taylor, Kinver, licensed 
victualler—W. H. Charlton, Halesowen, tailor—T. Morgan, Aberdare, 
sinker—A. Cook, Gloucester, clerk—W. Bradstreet, Bardney, railway 
collector—M. Hughes, Everton, tailor—J. Morton, Sheffield, publican— 
G. Thorpe, Sheffield, licensed victualler—T. Cooke, Sheffield, hosier— 
J. Sewell, Sheffield, mantle dealer—R. Plumb, Lambley, glove maker— 
J. Scott, Nottingham, grocer—T. Low, Bilborough, engineer—J. Hand- 
ford, Sheepshed, labourer—C. Mytton, Llangollen, artiss;—H. Henderson, 
Morpeth, grocer—R. Longstaff, Witton park, beer house keepor—W. H. 
Wood, Lower Broughton, engineer—A. Stamford, Briton Ferry, licensed 
victualler—T. Lomax, Towlaw, shoemaker—J. Mould, Towlaw, inn- 
keeper—C. M. Howard, Hethersett, licensed victualler—J. Pearman, 
Walsall, collar maker—J. Robinson, Aldridge, blacksmith—H. R. Leaf, 
Goole, beerhouse keeper—J. Wright, Luton, grocer—C. Veale, Gloncester, 
butcher—G. Mogridge, Barnstaple, flour dealer—J. Taylder, Penryn, 
grocer—C. Haines, Melksham, baker—W. Harwood, Studley, farmer 
~—J. Page, Masborough—Thomas Quincey, Bourn, coal merchant— 
G. Blackburn, South Stockton, joiner—S. Johnson, a - 
house keeper—J. Coulton, Little Bolton, iron turner—J. n, 
Bolton, licensed victualler—J. R. Thompson, Bolton, cabinet maker—W. 
Myerscough, Preston, bricksetter—J. Bufton, New Radnor, miller—J. 
Wild, Sheffield, warchouseman—W. Statham, Birmingham, builder—M. 
Lynch, Otley, tallow chandler. 


SCOTCH SEQUESTRATIONS. 


J. Craighead, Aberdeen, printer—E. Nimmo, Glasgow, cab proprietor 
—T. C. Millar, Leith, comedian—A. W. Banks, Glasgow, music teacher 
—D. Ferguson, Glasgow, tailor. 
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Crahc Returns. 





Amount Dividend per cent, 


Average 








Name of Railway 





























cele 
Week |—-————_—__RECEIPT3——________. 


per Miles 
Passengers Merchandise! Total Same/ mile open in 









































cost First half ending. minerals, PO: : | <meeee, wen 
vert, | POF mile. | Your 1866. | Year 1865.| 1866, parcele,&e.| caitie, we, | 2°SiPt® |1565 6) week. |1806-7] 1865-6 
a ee — —— - | eee ee | ee | ee | eee eee 

ae 1 @ £0d4\/e@endl|e 8 1ee-7| £ 0 @| 2 8 4) £84 £| & 
1,132,723 | 11,827 | 310 0 | 4 5 0 | 2 O O [Belfast and Northern Counties...\Feb. 15} 857 3 4 | 96417 3/| 1822 0 7 1705) 18 99 | 99% 
00,000} 19444 | 910 © | 915 © | 5 0 O |BlythandTyne ... 1. o 9} 369 0 0 | 1860 0 0 | 2229 0 0 1970) 62 | 36 | 36 
aes co 5 0 0 | 5 0 0 | 210 O |Bombay, Baroda, & Central Indiz,|Dec. 22| 4292 6 1 | 434212 1 | 863418 2 9438) 28 | gos | 306 
4,239,053 | 81,635 | 5 0 0 | 5 0 0 | 2 5 O |Bristoland Exeter... ..  ..|Feb. 17| 330016 1| 2508 8 6| 5809 4 7) 5454) 43 hoes 124 
18,950,720 | 85,780 | 617 6 | 7 2 6 | 812 © |Caledomian., .. « + 17| 8456 0 0 [21850 0 0 | 80306 0 0| 29823] 53 | 562} | 561g 
; . oa hae on Detroit and Milwaukee 41.  ss-/JAM. 24 |dsrceseceeeee sez oeeeecnceen a958 3 2 4283 21 ase 189 

00, 14 415 0 | 2 5 O |Dublinand Drogheda ...  ..|Feb. 17) 935 9 4| 662 3 6 71210, 1552) 5 
eens | See 5 3 ° 710 0 | & O O |East Indian .., . sli Sell i 88216 © v| 32143) 35 |1199 |1196 
ae a as a «» {Grand Trunk of Canada... . | 20472 0 0] 23715) 14 |is7z [1877 
93,801,140 | 83,523 | 117 6 it we  (QreatEasten .. ws « 32227 0 0) 32011) 45 | Fo9p| 727% 
aiain ron 5 0 0 | 5 0 © | 210 O (Great Indian Peninsula ... --{Dee. 1 geass ° 0} 35106) 28 ast ad 

1 5939 | 7 2 6 | 7 2 6 | 210 © |GreatNorthern ..  .w.  «/Fe T}... ssccncdiec}isien-coce-ccetth OU 3519) 2 |i 
96123 fest } 210 0 ose +. (Great North of Scotland...  .. D}ssssvensssrsesesselearesesenee erase} 2789 0 0] 2340; 13 | 2058-| 2004 
6.074.783 | 14400 | 410 0 | 415 0 | 210 O |GreatSouthern & Western (Irish) 15) 4787 12 3 | 8776 16 8 | 8514 8 6) 7623) 20 | 419$| 387% 
48,252,906 | 37,567 | 3 2 6 | 2 0 0 | 1 O O |Great Western sok said al 1727120 0 0 |37926 0 0 | 65046 0 0; 65814) 49 [BIL )1280 
oa, aes 100 20 0 1 0 O |Great Western of Canada +--Jan. 35} <cccrceveceseree|sdensozecsediocees | 21832 0 0) 21418) 34 | B45 | 345 
91,466,288 53,266 517 6 517 6 8 7 6 |Lancashire and Yorkshire... +++|Feb. 17/15859 0 0 [27722 0 0} 43580 0 6 40842 108 403 «| 403 
63,880,900 | 41.256 | 6 7 6 | 612 6 | 3 O O |London & North-Western, &c.... 1741784 0 0 |67185 0 0 108969 O 0/105721) 82 {1919} |12943 
15,384,127 52,827 510 0 | 515 0 2 0 0 |London, Brighton & Souta Coast 1612640 9 © | 5232 0 0 | 17872 0 0} 16951; 46 | Bi4g | 293% 
16,808,650 83,617 600;500 200 — and aoe ee Wha. nck be elidehss-<o.scensesl Oe @ 0 19842) 41 | 508 | 4909 
on on ose eve ove London, Chatham, an over | me | 7999) 

1,818,679 | 102,324 | ni a hn Metropolitan Ex. Sienaiioy 10; 6343 0 0 = 0 0} ee 0 0 7 #9 os 1353 | 134 
794,744 | 17,661 | 6 0 © | 6 © O | 8 O O (London, Tilbury, and Southend... 10} 750 0 ©} 292 0 @| 1042 © 0} 1050, 25 | 45 | 45 
14,563,700 | 67,2002 | 212 6 | 2 5 © | 1 © © |Manches., Sheifid, & Lincolnshir 17| buds 0 © {25513 0 © | 26859 0 Oj 20105) 84 | 246 | 246 
656,830 | 23,458 | 1010 0 | 210 © | 415 0. |Maryportand Carlisle ...  «. 3} 285 0 0} 1207 0 | 1492 O 0 1574) 53 | 26 | 28 
4,135,675 | 870,450 6 5 0 700 310 0 |Metropolitan ove ose eee BF cco cecces ecessese foseveesveccceeceoe! 4190 9 2 3034) 882 4} 4t 
27,134,002 | 40,080 | 7 7 6 | 615 0 | 3 0 O |Midland iw. ee ae we VT) 0 w-eeeeses [onsnae wen ne| 50MM 0 0) 48242 72 | 695. | 764 
3,712,741 | 14225 | 8 0 0 | 2 7 6 | 1 5 O J|Midland Gt Western (Irish) .. 15 2001 17 3 | 2790 10 10 | 4792 8 1} 4685) 18 | ye0g | 2608 
1,301,814 29,586 610 0 610 0 3 0 © |Monmouthshire... eee oes 9 v89 0 0 | 2069 0 @| Rn 0 0) Jie 56 44 44 
18,859,620 | 25,081 226 | 8 0 0 | 010 © |North British oni leh 17| 7804 0 © |15457 © © | 23261 © vw] 22282) 81 | 732 | 717% 
517 6 600 2 4 0 4 ena ee | } 

$26.9: | 6.3.6) 930-0') DAPMRn one we rae Bio B i 
87,799,202 | 91,2914; 310 0 | 813 9 | 112 6 | Do. Leeds. ms we t 16|.ssswrseeeres|ereseeeeveee| 65593 @ 0 61631) 53 [A22Rh /1104 
710 0} 800] 8 us © | Do. Carlisle pen | 
810 0 815 0 426 Do, Stockton and Darlington. . aaa ee) 
2,788,038 | 258,458 | 6 0 0 | 6 0 0 | 8 0 © |North London .. .- .. ld sactiseitiinds covees| 4860 2 2) 4424) 442) UL | 11 
5,909,763 | 22,906 | 4 5 © | 317 6 | 2 O O (North Stafiordshire ait oe 1 sansveccen iaaeenaliasicten aneeee| S82L 0 W 7795, 31 | 463 | 268 
19,427,639 | 58,871 | 5 0 © | 310 © | 1 8 9 |3outh-Eastern .. .. .. 914971 9 0 | 5464 0 0 | 20424 0 0] 19227) 62 | 580 | 315 
| A7L0A72 | 24,416 28 9 213 9 017 6 |3outh Devon wes aes as 17| 2425 6 8/1110 4 0} 3535 9 3) 3433} 32 | 110g] 98 
1,651,624 | 26,216 | 0 0 0 | 9 0 0 | 410 0 [fafVale « «» «« Ohi. sciecans so-- se} 5483 0 <) 4708) 86 | 68 | GL 
1,409,882 | 13,427 410 0 4 5 0 3 38 OTUs... acne 000 ie ‘ 10! 1526 9 0} 1417 0 0} 2948 0 6). 263% 28 105§ | 105 
125,241 12,524 5600/])500 210 © |Valeof Clwyd = co sco ane 9 7400 48 0 0 122 0 0) R 12 10 10 
es 17,237 | 015 0 | 015 0 | © & O | Waterford and Limerick ... .. 8, 618 0 O| 970 # 0} 1683 0 -” 21 °| 77 
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d@ 4 Rerinep—For consumption s 
8 to 1OTb losves........00. 0 
12 to 16 Ib loaves 

Titlers, 22 to 24 Ib. 

Lumps, 45 Ib . 

Wet crushed 

Pieces ..... 


For export, free on board 
Turkey loaves, 1 to 4 Ib. 
GID 1OaVES .....ccccecereeeee BB 
l0lb do ‘ 
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Seeds— ~ 
Caraway ...00......pt owt 45 
Canary ... -per qr 58 
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COMMERCIAL TIMES. 
Weekly Price Current. 
GF The prices in the flowing list rre 


carefuily revised every Fridey sfternoon 
by an eminent house in each depa. tment. 


x & Cow, prib 
B. A. and M. Vid. dry 
Do&R Grande, —_ 
Brazil, dry 
Drysa 


‘ted . 
salted Maurit UB +» . 
Bie Rio Grande . Linseed, on = qr 60 
English .....s00re0008 60 
Mustard, br... 
white ... a “ea 
Rape. per last of 10 qrs. 
Silk—duty free 
Surdah ............per Ib 98 
Cossimbuzar 9 
Gonatea .... 
Comercol y 
China, Tsatlee 
Tayseam ... 
Canton.... 
Thrown . 
Raws—Whire Novi 
Fossombrone ... 
Bologna . 
Milan 
ORGANZINES 
Piedmont, 22-24......... 
Do. 24-28.. 
Milan & Bergam, 18-2 0 
Do. 24 


ecocosooooo 


LONDON, Fripat a 


Ashes—iuty free 
First sort Pot, U.8. p cwt 3 
Montreal .. seve 3D 
First sort Pearl, Bane .0s 
Montreal ......000.s00es000 


Cocoa—duty 14d per Ib 
W. L—Trinidad..per ewt 68 
Grenada ....cecrceeseseees 
Guayaquil . 
Brazil—Para . 
Bahia 


seeeencee se eeeereeees 


eocooocococoeceosn 
coococecececsee 


~ 


Titlers, 22 to 28 tb. 
Lumps, 40 to 45 Ib. 
Crashed ... 
Bastards 


er eooeo scoooeaeso of eocoseocoseo can 


~ 
cero Sora 
oon 

ecco@ocscoesco oocosoesoose 


_ 
eo 


Scoaaocooorn co 


16 
Dutch, refined, f.o.b in Holland 
6 lb loaves .. 
10}b do 
ag ee crushed . 
2 , crushed . 


eXIAAS 


coc 


to 45 ibs 


Crop hides. ..30 
65 


do ovens 
Ergtish Butts 16 
Coffee—duty 3d per Ib do 28 
Jamaica, good middling to Foreign Butts 16 
fine.. do 28 
fine ordinary to mid...... 6 Calf Skins......28 
Mocha, ungarbled... a do 40 
good to fine do 80 
Ceylon, native, Dressing Hides ... 
to fine ... Shaved GO eve 
erdin’ ry .. Hcrse Hides, English... 
plantation, ordinary to do Spanish, per hide 
fine o dinary ; Kips, Petersburg, pr lb 
fine fine crd. to mid.... do East India 
good middlixg to fine.. Metals—Correr pr ton 
Java, &., low ordinary ... Sheating, bolts, &... 86 
ord. to good ord.... ° ° 
fine ordinary 
Madras and Tellicberry ... 
Malabar and Mysore, good 
ordinary ......... ecctccces & 
fine ord. to fine . 
St Domingo............. 
Brazil, washed. fine ord. to 
low middling 
fine and fine fine ord, 
good — 
ordinary . 
Costa Rica ... .. 
Cuba, Porto Rica& Laguira 54 
and Dyes—duty free 
Aloes, Barbadoes...p cwtl00 0 280 
Argol, Bologna ............ 70 0 75 


-“e 
co 


ot 


Belgian refined, “tob.1 
8 ty 10 Ib loaves.. 
Crushed, 1 .......... 


Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, ist Y C... 
Tar—Stockholm, pr bri... 
Archangel ...... eeeeee o ooee 


Tea—daty 6d per Ib 
Congon, OUP vatasasens ee 
common .,... 
ra, str. to str. bk. 
fine and Pekoe kinds... 
Souchong......... oteeces . 
Pekoe, flowery 
Orange........ 
Plain Caper 
Scented Caper. 
DONG cceccccessosceces 
Twaukay, common . 
Hysoo, kind ........ 


~ 


DROPS IDWSSNSCHER @ 


osoco 
coc oeococoso 


Do. 2: 

Do. 28-32 
Trams—Milan, 22-24 ... 

Do. 24-28 ... 
Brouttas—Short reel 

Patent do.. 
PERSIANS.....++ 
Spices —Perrrer, duty ‘free 


good ord. 


VReeueseure CO bo mt nD 


ecco 
coco 


cos 
— 


> 
~ 


“> 


Soe SOK Ki KOCK NH HO 
eeoooSewumScoaaancd 


coooo 
a 


Pimento, duty free 
mid and good ... 

Cixnamon, duty tree 
Ceylon, 1, 2, 3 


0 

0 
0 
0 


nn 
CUNBN HOS Dh we al ee eee ee 


Best select.... per Ib 


Tron, per ton 
Bars, &c., British 


Nail rods .. 
Cassia LicNRa, cuty 


sssessesesoeeeespOr CWLILS 
Cuovrs, duty free 
Amboyna and Ben- 
coolen ........perib 0 
Zanzibar and Biurbon 0 
Gincrer, duty free. 
E. India, coww.....p ewt 27 
Do Cochin & Calicut 60 0 130 
African 0 38 
Mace, duty free...perlb 1 0 3 


Sheets coe ee 0 120 
Pig, No. 1, “Wales - 


Bars .. 


- 


4621 


2} 6 Gunpowder 


CBE sccccccsscensocecones 


Timber —Timber and 

Hewn Wood—Dantizic 

& Memel fir—per load 5 
Riga fir . 


ecoocesc eco scoeoseocso oa 


eoocesc soso ©& 


0 28 


soo 


white «o..... 


Bark, Peruvian, pale.plb 1 
Quercitron...... percwt 6 
Campbor, « nrefined ......142 
Castol oil, good pale.p Ib 
Saffron ........ 
CocniveaL 
Teneriffe . 
Mexican .. 
Lac Dye—Good to fine.. 
Tormernic 
Benga! 
Madras. 
China ... 
Terra Jaronica, Cutch 3 
eG wcccesensce. scence: 1 
—duty free 
RAziL Woop ...per ton 7' 
Fusric, Cuba .. 
Jamaica eee 
Locwoop, Campeachy.. 
Jamaica 
Rep Savypers 
Saran Woop .. 


i French . 


eoseesessper CWE 


6s 0d 


Fruit—Cvnests, duty 7s per cwt 
- 


- 26 
30 
24 
26 


Patras, new 


i) 


Eee, duty 7s per cwt 
Turkey ...per cwt dp 
Pivums, duty 7s per cwt 
Frenen, bottled ...... ° 
German 
Raisins. duty 7s per cwt 
Valencia, new.......... “ 
Muscatel ......... 
Smyrna, red & Cheeme : 
Sultana.......... sonsevess: - 
OnaNGES 
St Michael, 1st quality, 
large box 4 
Do. 


30 


2nd quality 


Lisbon & Si Ubes, } 4 ch 

Sicily .,.........per box 
Lemons 

Messina.........per case 
Barcelona nut...per bag 3 
Spanish nots. +p br 


St Fetersbarg, 12-head... 
9-head... 4 

Egyptian, govt dieseed.. 

native ditto ... 

uty free 

St Pursbg, ean, = ton 


os 


oe 
eooscoeceseoec]e|coso seceoceexoooseo ecoeco &ooseoso cco co so 


cmoonw 


con 


c@a#voocsoa 


on 


-- 


Rouce 


ils¢ 


ad 
eboooaSSccceoscoe cosesscuscooseo cocce f2ese5 co so ecco 


parent shot . 
Spanish pig ... 
STEEL, Swedish in kegs 16 
in faggots 17 
Spzutres, for per ton ... 21 
Tix 
English blocks, p ten 
bars in barrels..... 
Refined .. 
Banca... 
St: aits 
Tin Pratss, per box 
Charcoal, IC ......+06 
Coke, | a 


90 


43 


Olls—Fish 


Sperm .........per tunl40 


East India.. 
Olive, Gallipoli. 


Cocoa-nut ......0+6. ecccveee & 
Raj eseed, ips (foreign § 


Do cake (English) p ton 
Do Foreign .... 

Rape, do 

Petroleum—per ton 


Cruce Pennsylvania.. 11 15 


Crude Canadian 0 
Refined ......... per gul 
Duty free 


Butter--W aterford pcwtll4s Od1ll6s 0d 


CarlOW ncrccccccccese enol 4 

Corr, 4ths, new --102 

Limerick 

Friesland fresh 

American new 

Jersey 
Bacon, Suan avert. 7 

Hambuig .. 7 
Hams—York 

Teta o00.000000 eoseese 
Lard— Waterford & Li- 

merick bladd. r...... 

Cork and Belfa-t do.. 

Firkin and keg Irish.. 7 

American & Canadian 

Cask do 40 
P. rk—Amer. & Can. p.b 9 
Beef —Amer.& Can, p.tc 9 
Ch: ese—LEvam........+. 

Gonda.... 

Canter . 

American . 


Rice—duty free 


Carclina ........ per cwt 3 
Bengal, wuite ... 
cargo 
Madras ........ 
Arracan, nena, &c.. 
PBVB. ccccoccvcccccccesese 


Sage auty 44d | per c t 


Pearh......00-+00-per CWL 


Saltpetre— 


Bengal .........per cwt 
Bombay and Madras .. 
English, refined 


0 0 


0 116 
0 104 
0 
0 
0 
0 


o esoce 


@ocenr og ececeso eccoceces 


ls 6d 1s 7d 


0 
0 


ceococceceoco ecoeccoecs 


ecco cs es@ccoso © 


Nurecs, duty free plb 


010 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gel, bond, 
IbtoBor. 2 
30 to 35 — 
fine marks .... 
Demerara, proof, 
Leeward Island — . 
East India 
Foreign 
Brandy, duty 10s bd peal 


Vintage o 
let bread 
in hhds 


Geneva, ¢ mmon . 

Fine ....... eee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 
} 


1868 ...... 
1862 . 


| 
| 
| 1 
Malabar & Tellicherry 1 
| 


4 
6 
7 
8 
2 
2 


lz 


2 


12 


! —Per cwt—Duty paid 
British plantation— Duty. s 


grocery yellow ...10/6 
refining.........++ 8/2&10/6 
Foreign Muscovado, low to 
fine yel. grovery...10/6 
lw to gd refining.8/2&10/6 
Mauritius, crystalised— 
Nos. 15 a 17.. 
13d 14. 


3k 
29 


34 
29 


11/8 89 
+ L0/6 37 


Syrups, low togd yelL — 32 


lwtofine brown.8/29/4 
Bengal, Benares, low to fine 
white .........L0/6&11/s5 


27 
36 


Date, lwtofine yl 948106 3t 


vey low to fine 
brown.. 8/2&9/4 
Penang, superior yellow to 
g004 white.. 


25 


-10/6&11/8 36 


Iwto fine yellow.9/4&10/6 32 


Iw to fine brown..8/Za9/4 % 
Madras— 
crystlisd whtel1/8&12/10 
low to fine yellpw. 10/6 
Native, low biown t. low 
yellow.... S/2&9/4 
Jaggery .. eoseeeh /B 
Siam and China, low to 
good white... 1L0/6£11/8 
low to fine yellow and 
BICY -onceoeee. aa 
brown... 
Maniila, clay red, common to 
os D/4 
oo SZ 


Z00d ...... eoccee 
Muscovado.... 
Java— 
low to good white .,.11/3 
low to fine yeliow and 
GBTCY crccrccceseees sooo LOS 
Havana, white, above No. 
1B ..cocccesccocsesoreoo kh A/lO 
flonetie, Nos. 15 & 18.11/8 
yellow, 12 & 14.1046 
-- loallL— 
brown 7a 9.94 
Bahia & Maroim, low grey 
to go.d white ......10/6 
low tw fine brown.t/2&9/4 
Pei nam, Paraiba, &Maceio, 
low to good white. 10/6 
VOMOW .cceeeeeeee P/AALOG 
iow to fine ee 


39 
34 


27 
24 


37 


32 


2/4 26 


30 
25 


33 
33 


41 
39 
36 
34 
3u 


33 
27 


34 
32 
% 


4 


10 


e 


GOAaDmRawa 


coco co eco2 a2ooocrocnuaca 


coco oO a) So 


an — 


4 Swedish fir 


Canada red pine ........ . 


yellowpine,large 
small 


N. ‘Brnswk.&Can. Bd. ome 80 


Quebec oak...... 
Baltic oak ,., 
African oak 
Indian teake ... 
Wainscot logs 18 


Swedish .... 
Russian . 
Finland 
Ca 


Dantzic deck, each ....,. . 14s 


Staves 


Baltic, per mille.........£140 
Quebec, per standard do, 85 
Tobacco—dyi/plb&5pct s 


Maryland, per ib, bond 

Virginia leaf .......cccc0000 

stript ... 
Kenticky leaf ... 

— sir.pt 
Negrohead...dy 4sor 6d 
Columbian If. dy — 
TERVOMA. o<cr0sceseprtasvens 

- cigurs, bd duty bs 
Turpentine—Per cwt 


American Spirits, wtheks 38 


French do 
Rough .. 
Wool-— Ex . 


Kent fleeces ......... eve 
8. Dbwn ewes & wthrs 
Leicester @0.........000000 
Sorts—Clothing, picklex 
Prime 
Choice .. 
Super .. 


Combing— Wethr mat : 


Picklock . 
Common ......... 
Hog matching ...... 
Picklock snatching... 
Super do 
CoLontaL— 
Australian—Lambs ... 
Scoured, &c.... . 
Unw asued . 
Locks and pieces . ove 
Slipe and skins ...... 
Port Philip—Lambs .. 
Scoured, &. 
Unwashed . 
Locks and pieces .,, 
S. Australian—Lambs 
Scoured, &.......00006 
Unwarzhed .....0-.000 
Lucks and pieces .., 
V. D. Land—Lamps.., 
Scoured, &c.... 
Unwashed .... 
Locks and pieces ... 
Cape G. Hope— Fleeces 
LAWDS .....0ccecpereeeee 


1 
1 


i 1 


-_ 


— 
CHEER OAGNSH ECO R me OO 


a 0 105 
Deals and Sawn and Prepared Wood 
Norway, — stand £10 0 1i 


so SARSAPOBAIBLROO 


. 


9 
0 


Bowe emoon & 


coco 


QLisit—t er pack of 240 lbs 
Fleeces 8. Down hogs...£18 19 
Hali-bred hogs ......... 20 


oocse ecococeccoeosecooso 


occ cowowcomon 


= 


aoa 
ecoocoooeosooco 


_ 


_ 


_ 


a 
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Feb. 23, 1867.) 


STATEMENT 


imports, Exporter,’ ard Home Consumption of the following articles Inthe 
a " eeeks ending Feb. 16, 1867, showing the Stock on Feb. 16, compared with the 
corresponding period of 1866. 
FOR THE PORT OFLONDON. 
ae” Of those articles duty free, the deliveries for Exportationare included uader 
theheadHome Consumptiow. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

























































imported. | Exported. , Home Gonsump., Stock. 
1866 , 1867 1866 1867 1866 1867 1866 1867 
tons tons tens tons | tons | tons tons tons 
7907 8704 a7 191 | 10699; 15761} 10726 94°3 
3356 376 221 40 1871 1105 9036 4535 

226 260 29 29 507 1618 5199 2553 
4039 | 969 21 aa 913 | 759} 1181) 12053 
15628 | 10300 338 20j| 13990| 19248 | sei42) 28604 






































vu 6 969 | 1974) 21818 | 30992 

36 179 248 4095 | 14818 | 7550 

220 195 20 58 499 673 2018 | 1836 
163 Wl ss 11 549) 2084} 4725 2998 
2454 | 2578 78 1} 3015] 1692} 7177} 1663 
_—_—_oo oe - | —_-—= -_—_—_—_ 
5486 | 4200 134 253 | 5266 | 10518 | 50046 | 45094 
———— —— <_- —|-—— 
21114 | 14500 472 513 '| 19256) 20761 | serss' 73698 








MOLASSES. 
Exported. 





| Imported. | Home Consump. Stock. 

















1866 | 1867 1866 | 1867 | 1866 | 1867 {| 1866 | 1867 
tons | tons | tons | tons tons tons | tons | tons 


WestIndial 140/ 882) 212/ 120/ 299 447 





1377 | 614 
Foreign...| 124) ww. | SE. kab Ad coun, 924) 387 
{} Toral..| 264) 582) 214} 120) 299, 55% | 2301 |. 1001 


























ooo | nee sie 22 eve 88 20 






















































RUM. 
Exported and 
Imported. delivered to Vat. Home Consump. | Stock. 
gris | gals | gals gals | gals gals gals | cals 
West India. 328140 | 285615 | 164529 | 191610 | 254250 | 341415 | 1794420 1729125 
East India...) 37845 | 35100 | 23625 | 31545 270 , 10170 99630 152646 





7560 | 26640 11520 225 | 405 | 174015 246566 
| 





Foreign ......| 23400 
Exported. | 
Vatted ......| 209925 | 234810 | 195485 j 171630 | 16065 18720 | 457965 4438700 


ee | ee ee 


Total ...| 599310 563085 410220 406305 ‘ 270810 | 370710 | 2526036 2572030 


COCOA —Cwts. 


BPimiation, 9558 41le; 1836) 45) 5038 | 3331; 5310; 8703 
Poreign......, 680) 1652} 580) 256) 2637| 1065 | 8588 | 11983 





























































scepteeatiaal Hl ee ee 
Total... 4238) 5666/ 1916! 301 8260 | 4446 ' 18898 | 20686 
COFFEE—Tons. 

West India. 58 66 | 10 52 22 33 175, 198 
Ceylon .....) S422 1538 2092 2330 1660 i724 7575 39 
East India... 558 734 272 485 314 500} 2081 1894 
Mocha .... 16 73 10 20 15 26 119 152 
Brasil... 799 947 346 626 45 244 | 2105 1192 








13¢ 374 | 102 156 | 187 250 | 583 1212 








Total... 4987! a7s2! ogs2| 3669| 193) 2777‘ 12638) 11117 
| tons | tons | tons | tons | tons tons | tons | tons 
RICE .....| 2832 a yyw 




































129 5417 5881 | 31399] 24052 
PEPPER. 

tons | tons | tons tors tons | tons tons | tons 
Whiten} 55 160 BT ese 63 56} 333] 443 
Bllack.......1 1069 1289 175 | 210 | 1000 | 3465) 3919 
) pkgs | pkes ) pkgs | pkgs | pkes | pkes | pkes | pkgs 
RUTMEGS. ’ 1 , 180 oor fh ee 153 151 2478 2419 

Do. Wild..| one | one ooo ooo eee ane Sit } oe 
CAS. LIG... 20? on eve ooo 1471 149 4185 672 
GINNAMON) 1708 1723 | oe ove 1929 | 1406{ 1123] 2829 








ee — ae 


bags baes bags | ba bags bags bags | bags 
PIMENTO.. 1976 a | oe ne | 1352 | 4983 | 39675 | 38214 


RAW MATERIALS, DYESTUFFS, &c. 
serons ; serons 
OOCHNEAL, 3821 3932 








serons | Serons serons serons serons | serons 
at wwe «| «(2822 | «8854] 6584) 5751 




















} en aT 
chests | chests chests | chests | chests | chests 
on oe | 683) 946) 5040) 4653 


| chests | chests 
LACDYE.... 358 | 609 





























tors | tons tons tons tons | tons tons | tons 
LOGwoop | 277 } 982 





















































oo ove 499 | 1801 | 1702) 3902 
WUSTIC......| 203 | _—_—G4.1* wee oa, tt Mh oe 712) 163 
INDIGO. 
) chests | chests, chests | cheste , chests ; chests ; chests | chests 
EsstIndia..,, 1495) 214 | ws. | oo | 3678} 8981] 18171 | 11930 
Li —  -——_ ——- - 
| gerons | serons ‘ serons | serons | serons | serons | serons | serons 
Bpanish......| 4843 | 5036; ww | ow | 500} 485! 5710 | 6381 
SALTPETRE. 
) tons | tons ) toms , tons | toms ,; tons , tons , tons 
Mitrate of | 
Potass ...} 744) 998 | ov 1525 | 1504} 7295) 10231 
oe ee _——- | ——— 
Nitrate of | | 
Boda......| 1235) ... oe owe 449 5st | 2767 | 1039 
BOER vases! 1235" 35 2767 
abo. : COTTON. Mors 
bales | bales ; bales ; bales ; bales , bates  vaies bales 
America ..|  ... vis ~ oo ie oblast 9 
Brasil...) “326 | “ist | oo ih 71 84 243! 161 
Wendin, dke.| 51572) 12619 | ose oe 30562 | 23511} 48283 | 48973 
\averpoc Lai: 











ms) 431667 | 356312 111528 | 67155 | 262120 | 255790 | 442970 565500 


——|--——- 


# otal sss.) 483475 | 369088 | 111528 | 67155 | 292753 | 279385 | 488496 | 614643 


THE ECONOMIST. 








‘ Ditto New £10 6 pr cent. 
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RAILWAY CALLS FOR FEBRUARY. 
Amount per share. 


Date Alreaiy 
due. paid. Call. 
£asd4 
Bombay, Baroda,H capital 13 ... deposit. ... 
Great North and ‘est 
({reland) New £10 6 
DOE CON icovccoscorcesecese oo Lin O00 . 20 O .. 3,000 ... 6,000 
W i ehaven, Cl ator, &., 
Spreent. £10premim 1 ,. 310 0... 210 0... 1,500 .. 3,750 
a ee O w2 210 0 we 4,500 ... 11,250 


96,000 


—_—_ 








Number 
of Shares. Amourt. 


sd £ 
O 0 ww. 37,500 ... 75,000 


to 





EPITOME OF RAILWAY NEWS. 


Trarric Recewrrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 9th of February on 12,784 
miles, to 645,924/, and for the corresponding week of last year, on 
12,498 miles, to 627,8484 showing au increase of 236 miles and of 
18,0812 The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 9,189 miles, to 545,285/, and for the corresponding 
week of 1866, on 9,039 miles, to 531,406 showing an increase of 
150 miles and of 18,879/. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monvay, Feb. 18.—In the share market to-day, there was very little 
activity, but British railways were firmer; banks were also firm; mines 
and Canadian railways showed a weak tendeney, and the other descrip- 
tions closed without average alteration. Of the British lines, Manches- 
ter, Sheffield, and Lincolnshire improved 1, Metropolitan further 3, 
North-Western and Midland 4 each, Great Northern (A Stock) and 
Lancashire and Yorkshire a further 4 each, Chatham }, and Great 
Eastern a further }; and North London declined 2, and ditto (shares) } 
each. In colonial, Buffalo and Goderich receded 14, and Great Western 
of Canada (shares) } each. In foreign, Eastern of France and Northern 
of France advanced } each, Lombardo-Venetian }, and Panama Railroad 
and Pennsylvania Railroad (2nd mortgage) 1 each; and Dutch Rhenish 
receded } each, Erie shares (paid up) a further }, Atlantic and Great 
Western (consolidated bonds) 1}, and ditto (debentures) a further 1, the 
latter closing at 29 to 31. In mines, Clifford declined 14, East Caradon 
and Great Laxey $ each, Chontales }, and United Mexican 4. 


Toxspay, Feb. 19.—In the share market to-day, dullness was the pre- 
vailing feature, and mines were slightly depressed, but in the other 
descriptions, the movements in the closing prices were almost equal in 
both directions. In British railways, Great Western improved }; Great 
Eastern and North-Western a further } each; and Midland a further 4; 
Great Northern (A stock) and Manchester, Sheffield, and Lincolnshire 
relapsed } each, and Chatham, 4; and South-Eastern and North- 
Easteru (York) declined } and 4 respectively. In colonial, Great 
Western of Canada (shares) improved 4 each, and Grand Trunk of 
Canada (2nd preference) receded1. In foreign, Dutch Rhenish (paid 
up) declined 4; Great Luxembourg improved 4, and Erie (6 per cent. 
bonds) 1; ditto (paid-up shares) recovered 3, and Atlantic and Great 
Western (consolidated bonds and debentures) further declined 2 each, 
the closing quotation of the latter being 27 to 29. In mines, North Ros- 
kear declined 2, and St John del Rey, 1}. 


Wepvespay, Feb. 20.—In the share market to-day, there was a con- 
tinuation of recent dulness, and the several home descriptions (especially 
mines) showed a downward tendency, others being almost unaltered. 
In British railways, South-Eastern recovered 3}; North Staffordshire 
improved 1; Great Western relapsed 4, and Great Eastern, North- 
Western, and Midland } each; and Lancashire and Yorkshire and 
Metropolitan declined $ each. In colonial, Delhi shares receded }. In 
British mines, West Seton improved 5, and South Caradon declined 20, 
Wheal Seton 5, North Roskear further 3, East Bassett, Margaret, and 
Providence, 2 each, South Wheal Frances, 1}, Chiverton, Great Wheal 
Vor, and Tin Croft 4 each, and Drakewalls, North Wheal Crofty, and 
Prosper } each. In colonial and foreign mines, St John del Rey re- 
covered 14, Chontales and United Mexican improved 4 each, and Cape 
Copper declined 4. 

Tuorspay, Feb. 21.—In the share market to-day, the transactions 
were few, and a shade of flatness affected British railways and mines, 
but miscellaneous shares and American securities were firm, other 
descriptions showing no material alteration. Of the British lines, 
Metropolitan (Extension) improved }, and ditto (Original) receded 3, 
Great Eastern a further 3, and Great Northern (A stock) $. In mines, 
Prosper recovered }; Tin Croft declined 1}, North Roskear a further 
1, East Lovell, 4, and Great Wheal Vor a further $; United Mexican 
relapsed 4, and Kapunda were 3 better. 


Frivay, Feb. 22.—In the railway mar<et to-day, South Eastern stock 
showed chief depression, and receded $ per cent. Metropolitan, Great 
Western, London and North Western, Midland, and London, Chatham, 
and Dover declined 4 to }, but Great Eastern was } better. Grand 
Trunk of Canada Railway stock was in request, and improved } per 
cent., viz., to 21} to 3; East India was steady, at 1063 to #; and Lom- 
bardo-Venetian at 16% to 4. 








Mr. anD Mrs. German Reep’s Enrertatnment.—The “Family 
Legend,” which was revived some time back and has met with con- 
siderable success, will be withdrawn at the end of next week, when the 
Gallery will be closed for a few days, in order to prepare the New | 
Entertainment by Mr. T. W. Robertson, the popular author of “ Ours.” 


——_— 
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THE ECONOMIST. 
The Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
Bristol and Exeter 


Caledonian ..... 
\Cambrian ....0++0 


® }Cork and Bandon . eee. 


Stock| 109 |100 
14000) 100 |100 
Stock/100 |100 
Stock /100 [100 
Stock} 100 /100 
Stock |100 |100 


Stocx}100 |100 


Stock/100 |100 
Stock|100 |100 
Stock|100 |140 
Stock|100 | 100 








Stock|L00 [t00 


© [Cornwall .,..cccccccssseseresersseses ] 


Dublin and Belfast Junction ... 
}Dundee, Perth, & Aberdn Junc 
i\East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 

Do. East Anglian Stock. 
Great North of Scotland . 

Great Northern .... 

Do. A Stock. 


Great Southern & 
Great ea Dees 
Do. Stour Valley guar. Stk . 


Do, West Midland—Oxford... 

Do. do. Newport .........- ecccscee 
Lancashire and Yorkshire......... 
London, Brighton & South Coast 
|London, Chatham, and - paceman 

Do Metropolitan Ex, A .ccose-» 
London and North-Western...... 
London and South-Western. 





Manches., Shef., & Loncoln: 


Do. Bi 
Midland Gt. Western (Ireland). 
North British .........0--.sssesseseee 
Do, Edieb., Perth, & Sma 





D 
Do. 1860 and 1861 


26 
|North London .... 


Do. 1864-5 . 

Do. 1866... 
North Staffordshire 
North and 8.-Western Junction 
Scottish Central ........0-.s0e0+ wocee 


South Devon .... 
\South Eastern . 
Staines, Wokin, 
Taff Vale .... 

| De. C aseressees 
Waterford and 


PREFERENCE SHARES. 
|Bristol and Exeter ..............s00 
Do Scottish N.E., Aberdn Stk 
Do do Midland Stock.. ......... 
}/Cork and Bandon 5} per cent... 
Dundee, Perth, & Aberd. Junc. 
Glasgow & 8.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
Do. No. 2 ++ 
Do. 6 per cent Preference ... 
De. East Anglican A, 5 pcent 
Do. B, 6 percent Preference... 
Do, C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Do. Eastern Union 4 BS guar. 
Do. Norfolk 5 per ct Ext 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 
Do. 5 p c Redeem. at 10pepm 
Do, 44 per cent do ..... eevencccss 
Do. 5 pr ct do. at 5 pr ct pm... 





West Cormwall sevrecscrssescsecenes! cones 


Caledonian 1€i 4} percent........./ ... 


Gt South & Wst. (Ireland) 4 pe} .. 


Gt West. (Bks, & Hants Ex) pce 


Do. Preference 4} per cent | 


Do. 
Do. 


Irredeemabie 4 per cent.. 
5!i p c Redm. Preference.. 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
. Chester guarantee Stock.. 
. 8 per cent Pref, Stock ... 


10. 5 per Cent dO seecereree weese] secee 


De 8. Wales guar. 4 percent. 


Doves our ia gus ia 
-M.—Oxf. gua toc 
redeemable at 5 pr cent pm 
Do. perpetual 6 p ¢ preference 
option till 1866... 
Do. perpetual 6 
Option till 1B69.....cccwserrees 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
Do. 44 pe( Blackburn Purchase) 
London and Blackwall, 44 pe St 
{ondon and Brighton, 5 percent 
guarantee Stock No. L........ 


. 45 per Cemt 1B5S,.....000..05) . 


4g per cent do 1863...... .. 


Do. 4 per Cent 1859........cceccee| serooe 


London Chatham, and Dover.. 





45 

















| 
No. of! 
Shares) 


or 


Amount 
Paid up. 


Name of Compary. 


Amount 
of Shares, 


_ 
Stock |100 100 Lon. & N.-W., Cov. & Nan. 5p c 
Stock|100 |100 | Do. Bedford and Cambridge... 
Stock 100 |100 | Do. Shrewsbury & Welshpool 
Btock|100 |100 ‘London & 8.-Western, 7 per cen! 
Stock|100 |100 Manch., Shef., and Lincolnshire 
172500} 6| 6 
Stock| 100 a 
62830) 10 Le 
Stock |100 100 
Stock} 100 1100 | 
Stock |100 1100 
Stock|100 |100 
Stock |100 1100 North British ... ...csseserrsees 
Stock|100 |100 | Do. No. 2, 5 per cent 
Stock|100 |200 


Do. él. no cencencentecececsossconsoososees 
Do. 34 per cent, ° 
Do. Redeemabie 6 per cent . 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pc 
Do. 44 per cent pref. Stock ... 


Do. Leices. & Hitch. 4 p c Stk 


Do, Edin., Perth, & Dun.4pc} - 


Stock |100 |100 N.E.—Consolidated pref. 4 pr ct} ....- 


Stock 100 |100 
Stock| 4 |100 
60872 | 10 
18006) 3 25 | 
34000) 25 25 | 
8006) 25 25 
Stock| 100 |200 | 


Do, 44 per cent. redeemable .. 
Do. Berwk., G.N.E. 4 pc pret| 
Do. York, Hull & Selby Purc. 
Do, Stcktn & Darin., A 5 p ct 
Do. B 6 per cent ........006 

Do. C 6 per cent 

Do. W. Hartlepool Harbour&R| 
58500) 20 | 20 |North Staffordahire........000.-0--- 
Stock|100 |100 |Scottish N. E. 34 pr ct pref. Stck 
Steck|100 /100 | Do. Aberdeen guar. 6 percent 
/100 {100 Do. 7 per cent pref. Stock 
10s} 10s|South Devon Annuities 10s 
40000 L 60 ; «| Sth-East.—(Readng Ann. 116d) 


Stock|100 

Stock | 100 | Do, Fixed 44 per cent. 

Stock | 100 |South York. & R. Dun, 4p gua. 
| Waterford and Kilkenny .. 


Stock | 100 
LINES LEASED 
AT FIXED enna, 

Birkenhead ........0.s00+00 
| Bue 
|Chester and Holyhead 

Do. 54 per cent .... 

Do. 5 per cent .. 
Clydesdale J unction 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent 

Do. E. U., Harwich 4 pe shares 
| Do. Woodbridge Ext. 4pr cent} 
G. Western, W.Midland, Hereford! 
Hull and Selby 
|Lancaster and Carlisle ... 
London and Blackwall 
London and Chatham 4j pr cent/ 
|London and Greenwich 
Do. Preference 
London, Tilbury, and Southend.| 
Stock'100 |100 Lowestoft, guarantee 4 Per cent} 
Stock 100 }100 | Do. 6 percent. os . 
54 Manchester, Buxton, 

Scock |100 \100 |Midland Bradford 
16862} 50 | 50 Northern and Eastern, 5 pr cont} 
5391| 50 | 50 | De. 6 pe 
Stock|100 |100 |North- Western A perp pref 5 pe 
Stock |100 |100 Notting.&Granth. Riwy. & Cnal.| 
22800| 25 | 25 |Preston and WyTe .....0..c.0ceeeee 
Stock|100 {100 |Royston, Hitchin, and Slepreth| 
Stock|100 |100 |Shrewsbury and Hereford... } 
23985) 10 | 8 | D0. dO cccreccesececeeeee 
Stock|100 |100 South Staffordshire 
Stock/100 100 South Yorkshire and River Dun) 
Stock/100 |100 | Do 4 per cent eee . 
Stock|100 |200 |Vale of Neath . 
Stock|100 {200 | Victoria Station, | 
Stock/100 |100 | West Cornwali. 
Stock|100 |100 | Wilts and Somerset ... 

yc 10 | 10 





Btock|100 
Stock 100 
Stock] 100 
Stock! 100 
Stock | 100 
Stock| 100 |100 
Stock) 100 |100 
10160| 25 | 25 
Stock! 100 |100 
Stock |100 |100 
Stock) 100 |100 
Stock|100 |100 
14000} 50 | 50 
Stock|'I0 1100 
Stock'100 (100 
k /-00 (100 
Stock | 100 |100 
Stock 100 |100 | 
Stock|100 | 100 


100 
100 
/100 | 
100 | 











| DEBENTURE STOCKS. | 
Great Eastern ........c0c.cssceccoces 
Great Northern . 

Gt Watn—W. Mid.—Oxf. 44 Pe| 
Lancashire and Yorkshire 
London, Brighton &c. ...... 
Lendon and North-Western 
London and South-Western. 
Midland 

North British, E. P. and D. B.. 
North Eastern 

Scottish North-Bastern...... 


{100 
100 
j100 
100 
}L00 
100 
100 
100 


j 
Stock) !00 
Stock 100 
Si ock| LOO 
Stock | 100 
Stock! 100 
Stock/10 
Stock) 100 
Stock / 100 
Stock! 100 | 100 
Stock|100 | 100 
Stcck|100 ~- 


; 
| BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Stock/100 |100 | Bombay, Bar., & C. India guar. 
50000| 20/12] DoF. Shares wcecceccccceccces: eoes 
60000| 203) 204) Buffalo and Lake Huron 
15000) 10 | Lo | 


eee {100 [100 


Stock) 100 |100 
Stock! 100 |L00 
Stock!100 |100 
Stock|100 |100 
Stock| 100 |100 
Steck} 100 |100 | 
Stock!100 {100 
Stoch| 100 |100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
Stock! 100 100 
Srock100 {100 

tock 100 /100 
Seecat 


100 | 
Stock|100 | 100 
Stock|100 | 100 
Stock|100 


Calcutta & Sth. East., guar. Sp pe 
\Cape Town and Dock 6 p c guar. 
|Demerara, 7 pr. ct. perpet. pref. 
|Eastern Bengal, guar. 5 pr cent 
East Indian ........00s0-seceseeeeses 
Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 .... 
Do. 5 per cent de., 1870-75 ... 
/Grand Trunk of Canada 


seeccases 


Do. Fourth Preference Stock.. 
Do. do deferred 

100 
QBSTB] 2D] 6 | Do. dO. .cercersereecnenneranseenennes 
G]2525} BO | 4 | DO. NOW crccccrcorccrsscccccenesces 
Stock|}0 |100 |Great Sth. of India guar. 5 pr ct 
Srockpee 100 | 


|Wimbledon and Croydon..........| senees 


101g 
12 


|Great Indian Penin. guar. 5pet = 


4 
99 


SS Oo ee 











De guaranteed 5 per cemt......) ...0++ | 


r 


117102 
52598 


Stock|100 (100 
Btock|100 |100 
50000, 10 | 3 
Stock|100 |100 
Stock|100 |100 
Stock} 100 |100 
Stock) 100 | 

Stock) 100 


Stock|100 | 
Stock} 100 


50000 
90000 


42500 
37500: 


75000) ¢ 


500000 
100000 
110165 


60000} - 


26595 
10000; 
525000 
15000: 
47500 
577500 
800000 


60000 


81600) 3 


27000 
31000) 
17000 


100000 


750000) 2 


20000 
800000 


3000) . 
2900} ... 


1024 


612) ... | 
6144) ... 
6000) .. 
6000) ... 
1906) ... 


4000 


486) ... 


1250 


6000) ... 
5908) ... 
6000) ... 


1024 


600F) ... 
896) .. 
9000} ... 
400) ... 
700) .. 


10000 


Zz 
e ° 
de 
Amount 
of Shares. 





ommeaesS8ueSea 


[Feb. 23, 1867, 


seal 
| 


Nameof Company, , i 


Amount 
Paid up. 


203) 204/Great Western ofCanada, ofCanada,Shares 
204) SOR De, OW. resentennetetsicrcnen 
Do. 6 per cent Bonds 1873 
Do. 54 per cent. 1877-8 ......... 
Indian Branch (Limited) ......... 
Madras guaranteed 5 per cent... 
Do. 4§ per CONG .reeccosrses 
Do. 4) Per COME seceeccerecensesne 
Scinde guaranteed 5 per cent ... 
Do. Delhi do.......cvsseccerseseeren 
D0. 60 acesvecescognenereccscsneeneee 
Do. Punjaub dO .,...ccccsserssees 
Do. Indus Steam Flotilla 


FOREIGN. 


20 


seeeee 


10 
20 





\Great Luxembourg... 
Do. Obligat: 
|Imperial Mexiean, Limited... 
Namar & Liege gua. 14f per 
Do. guar. 6 per cent Pref....... 
Northern of France......cso.se--sss 
N. Rail. of Buenos Ayres g. 7p 
Ottoman (Smyrna to Aidin) ... 
Paris, Lyons, & Mediterranean., 
Paris and Orleans .......cccscssess) 
(g. 


LF 
| poo Bi eee Sine oe i WL 


Sambre and Meuse.......00-se-seee 
Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p 
DO. dO. cccccccccocccocesgnecocosccnes 
8. Austrian & Lombardo-Venetn 
| Do. Ob1igation  .e.cocescessneses 
20 |Southern of France... 
20 


SENSESSSSSSVsese! 
Seon Bn5i E-= 


10 | Do. 5¢ per cent. Preference a 
| 20 |Western and N.-W. of France, 


BRITISH MINES, 
|Chiverton .....-.-0000 ececceece seeecenes 
30 |Clifford Amalgamated .....c.co-« 

1 |Devon Gt Consols (Tavistock). 
29}' East Bassett (Illogan) .......ssv 
2}\East Caradon 
| 3 ¢/East Carn Brea 
[664s East Grenville 

| 69s'East Lovell 
114/East Wheal Russell (Tavistock) 
66 |Grambler& 3t Aubyn(Gwennap) 
4 Great Laxey, Limited .. 
144s|Great Soutn Tolgus ........ 
40 'Great Wheal Vor (Helston) 
180s|Grenville 
|170s'Herod's-Foot . 
|110s| Hingston Downs. 
13} Margaret (Uny Lelant) 
44 Marke Valley 
| 563/ New Seton...... 
38% North Roskear.... seccese 
84s North Wheal Bassett (Illogan).. 
53s\North Wheal Crofty ....s:.ssscsess 
206s\ Providence (Uny Lelant) ....,...« 
14/Seuth Caradon (St Cleer) 
62s South Condurrow ...... 
18}'South Wheal Frances ogiun) 
BSP Stray Park ....ccccccoccocrscssccetecs 
9 |Tir Croft . 
5 |Vigra and Clogau, Limited .. 
TalWest Bassett (logan) .....-.0:00« 
14 | West Caradon (Liskeard)......... 
LL [West Chivert0on ......ccocsessece 
474\West Wheal Seton..........-csss 
54) Wheal Bassett (Illogan) ......+ 
16 |Wheal Buller (Redruth) 








rEcsater-| a ot Sena Se ae 


FOREIGN MINES, 
Alamillos, Limited .. 
Australian ...- steseceeeseeeeseene 
Brazilian Lana ani 
Cape Copper.......+ 

1}/Capula Silver scececsees 
8 |Chontales Gold&Silver Mining,L 
16} Copiapo ........ccserersccesceessessenes) 
14s/ Don Pedro, N. del Rey ......00» 





~ 
oeow 


ee eeeceees, 


we 


Panulcillo Copper, 
Pestarena Golc, 


B orm no m on co et B no co ms eS or nw 


hillip 
- Royal Cobre Copper, Limited ... 
Scottish Australian.............0« 


15 St Johm del Rey .cs.csscneesmesees 


el owstassel | non onl avx~al ~ 


a en 
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| gourH AUSTRALIAN BANKING 


MPANY. Incorporated by Royal Charter. 
| tate Credit and Bills issued upon Adelaide and 
} pon the 1 towns in South Australia. Drafts 
Se eed and evllocted. Apply at the Royal Bank of 
 Seotland, National Bank of Ireland, and at the Com- 


‘offices, 54 Old Broad street, London. 
jj Peny® WILLIAM PURDY, Manager. 


PGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Oo a torr ON THE BRANCHES at 
"LETTERS OF 
ADEI AIDE, 
MELBOURNE,’ and 
SYDNEY, 
en the most favourableterms. Bills on 
Colonies negotiated and sent for collec- 
EPOSITS received at rates and for periods which 
learned on inquiry at the office.—By order of 
HENRY MOULES, Secretary. 


IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE 
(Capital £4,050,000, paid-up £2,025,000) 
at Smyrn 
at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
London. 
periods at rates to be upon. It grants 
on Constantinople, Smyrna, Beyrout, Salonica, 
wn on those places, and undertakes the negotia- 
all Turkish Government Securities and the col- 

The Lonaon Agency wil! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 

| Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms be ascertained on application at the offices 

A. BRENAN, Manager. 
ee err AS BANK 
by Roval Charter, 30th Aug., 1851. 
Paid-up capital. £1,500,000; reserved fund, £444,000. 
§Cuareman—Harry George Gordon, Esq. 
Derorr-Caainmian— William Scott Binny, Esq. 
Duncan James Kay, Esq. | P. F. Robertson, Esq., MP. | 
) Alexander Mackenzie, Esq. | James Walker, Esq. 
BANKERS. 
The Bank of England. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on oe whieh may be ascertained at their 

‘iuse of Travellers by the Overland Route. They 
undertake the agency of parties connected with 
the safe custody cf Indian Government Paper, the re- 
weipt of Interest, Dividends, Pay, Pensions, &c., and 

They also receive Deposits of £100 and upwards, re- | 

at 10 days’ notice, and also for longer periods, | 
at their office. 

Office hours 10 to3. Saturdays, 10 to 2, 

BANK OF NEW SOUTH WALES. 
Established 1817. 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 


a Beyrout, and Salonica, and Agen- 
Lendon Agency receives money on deposit for 
Bucharest, and Larnaca; purchases or collects 
of the coupons. 
|) and Smyrna for the purchase of produce, such as Cotton, 
ofthe Ecoles Agency, ™,S Bank buildings, Lothbury. 
CORPORATION. 
Covrt or Drrecrors. 
| James Blyth, Esq. Lestock Robert Reid, Esq. 
Charles J. F. Stuart, Esq., Chief Mana,er. 
The Union Bank of London. 
, Ceylon, Hongkong, Shanghai, Yoko- 
office, They also issue Circular Notes for the 
the purchase and sale of Indian Securities, 
the effecting of Remittances between the above-named 
terms for which may be ascertained oa application 
Threadreedie street, Lewdon 
Incorporated by Act of the Colonial Legislature in 1850, 
Baap Orvice—SYDNEY, NEW SOUTH WALES. 


Board of Directors grant Letters of Credit, pay- 
on demand, and Bills of Exchange at Three and 
Days’ sight, on the undermentioned Establish- 
of the Corporation. 
BRANCHES, 
NEW SOUTH WALES. 
Windsor. Wagga Wagga. 
Adelong. Wellington. 
Gundagai. 
Orange. 
Richmond. 
Penrith. 
Goulbourn, 
VICTORIA, 
Beechworth. 
Ararat 
Maldon. 
Wangarratta. 
Chiltern Agency 
Inglewood. 
QUEENSLAND. 


ockham) 
| jae 
Warwick. 


NEW ZEALAND. 


Camden. 

Grafton. 

Glen Innes. 
owa. 


Sofala. 


| ee 


also negotiate approved Bills ot Ex~ 
them for collection, drawn on any of 
Bank of Scotland, Stuckey’s Basking 

k oO Stuckey’s Ban 
Manchester and Liverpool District Bank, 
South Wales |Bank, Birmingham oint 
(Limited), and the National Bank in Lre- 
are authorised to grant, Credits on this Bank at 
establishmentsin Australia and New Zea- 
will negotiate bills drawn on these Colonies, 

‘By order of the London Bo 


ard, 
JOHN CUBRIE Secretary 
No, 64 Old Broad street. London. | 


_ 
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THE ECONOMIST. 
THE COLONIAL BANK OF 


AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £487,500; reserve fun, 


£53,000. 
Head office—Mell Victoria. 
London office—104 New Broad street, E.C. 
BoarD or Drrecrors 
Alexander Tod, > | Andrew H. Knight, Esq. 
MayaGER—James A. Douglas, Esq. 

This braoch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be learned at 
the office, 10a New Broad street. 


THE CONSOLIDATED BANK 
(Limited). 


Subscribed capital .... 
CuarnmMan—John re Heywood, 
an le 
Deruty-Cuammay—James Aspinall Turner, Esq., 
Manchester. 
ity Office—52 Threadneedle street. 


Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 
balances. , 

Deposits will be received at the current rate of in- 
te 


rest. 
Letters of credit issued to all parts of India, Europe, 
and America.—By order, T. J. AGAR, Secretary. 


(JHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Invorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000. 
Court or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 
BANKERS. 
The Bank of England. The London Joint Stock 
Bank. 
BRANCHES AND AGENCIES. 
Colombo Penang 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 


The Bank negotiates and collects Bills and grants 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase anu sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 


Bombay Shanghai 


| terest is allowed according to the length of time de- 


posited. 

Particulars as to rates, &c., can be ascertained on 
app'ication. 

65 Old Broad street, London, E.C. 


ATIONAL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The Directors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pail Mail. 
Maryiebone Branch, at No. 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


A. ROBERTSON,) ,.. - 
E. ATKINSON, 'f Joint General Managers. 


NATIONAL PROVINCIAL BANK 


OF ENGLAND. 
(Established in the year 1833.) 
OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Hvad Oilice, 
Bishopsgate street, corner of Threadneedle street. 
Subscribed Capital............ aoe £2,190,000 0 0 
Paid-up Capiral .... - 1,080,000 0 0 
236,012 4 @ 
Numoer of Sharehelders, 1,905. 


The National Provincial Bank of England, having 
ogumerous branches in England and Wales. *: well as 
agents and correspondents at home awa abroad, 
affords great facilities to parties transacting banking 
business with it in London, Customers keeping 
accounts with the Bank in town may have moneys paid 
to their credit at its various branches, and remitted free 
of charge. 

Current Accounts are conducted at the Head 
Office and Londoa branches on the usual terms of 
Londen Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
— bank in the ne rs. 

he fener of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British end 
Foreign Stocks, ana Dividends, Annuities, &c., received 
for customers. 

Cireular Notes are now ready for issue, and can be 
obtained on application. 

Tho oficers of the bank are bound to secrecy as re- 
gards the transactions of its customers. 

Copies of the urd annual report of the bank, lists of 
shareholders, branches, agents, and correspondents 
way be bad on application at the head office and at 
the branches.—By order of the Dorectors 

A. ROBERTSON, } Joint General 
“ATKINSON j} Managers. 


| 





{ 


225 
LONDON CHARTERED BANK OF 
AUSTRALIA. 


€ 
races 


WwW. M. 
Offices, 88 Cannon street. E.C. 


CIRCULAR NOTES, FOREIGN CREDITS, AND 
ae AVAILABLE IN ALL PARTS OF THE 


D. 
HE NATIONAL BANK OF 
SCOTLAND ISSUE CIRCULAR BOERS, 
FOREIGN CREDITS and DRAFTS, or LETTERS 
CREDIT, for TRAVELLERS, EMIGRANTS, FORKIGN 
RESIDENTS, &c.; also for ail business purposes, avail- 
able in every British Colony and Foreign Country 
throughout the World. 

N.B.—These Cireular Notes, &c., can also be obtained 
from the Banks’ London Office, 21 Finch lane, E.C.. 
London. 

January, 1967. 


(COMMERCIAL BANKING 


COMPANY of SYDNEY, NEW SOUTH WALES 


Incorporated by Act of the Colonial Legislature, 1848. | 


London Office, No. 33 Cornhill, 
Paid-up Cpital, £400,000. 
Reserve Fund, £111,462. 
Richard Cary D ag [nny Youl, Esq. 
ary Dangar,Esq. | James i Youl, 
Nathaniel Cork, Esq. 
Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches.in New South Wales, viz., Albury, 
Bachurst, Berrima, 
Carcoar, Cooma, Dubbo, Goulbaro, Gunnedah, Invere 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
weilbrook, Narrabri, —— Peramatta, hme 
Shoalhaven, Singleton, Wollongong, W 0 
Yass ; am: also on Brisbane, Dalby, yudab, and 
Maryborough, in the Colony of Queensiand. 
Drafts on the Australian Colonies n 


collected. NATHANIEL CORK, Manager. 


ANGLO-ITALIAN BANK 
(Limited). 
Drrectors. 

Prisipent—Sir James Hudson, G.C.B. 
Vick-Presip ext—Sir John Lubbock, Bart., F.R.S. 
Charles Bell, Esq. Sir James P. Lacaita, K.C., 
Robert Benson, isq. a 
Charies H. Goschen, Esq. 

Ippolito Leonino, Esq. 
G. Garden Nicol, Esq. Ly 
GENERAL Mayacer—W. H. Trumpler, Esq. 
Circular Notes, Letters of Credit, and Drafts, issued 
by the London office, payable at the branches and 
agencies in Italy and e!sewhere. 


M.G. 
Commendatore Deven- 
cenzi. 


Bombala, Bourke, Bu | 


and | 


| 


| 


i 
| 





Bills of Exchange negotiated or remitted for collection | 


to Italy. 

The purchare or sale of Italian and other Securities 
effected, and the interest and dividends on the same 
received in England and italy. 

Deposits received for periods and at rates of interest 
to be agreed upon; and generally every description of 
banking business transacted. 

WILLIAM COLES, Secretary. 

London, 16 Leadenhall street, E.C. 


7 r 
T HE LONDON 
AFRICAN BANK, 

Incorporated by Royal Charter, 1360, 

Paid-up Capital, Half a Million Sterling. 
Issues Letters of Credit, free of charge, and Dratts 
on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. D’Urban. 
Graham's Town. a. 
Cape Town. King ‘s Town. 
Fort Beaufort. 


AND SOUTH | 


Advances made against shipments of goods to the | 


Cape Coionies. 

Bilis negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 4} per cent. per annum (payable 
half-yearly if desired) allowed on deposits fixed for 
twelve months. 


The rates for other periods may be known at the | 


Head Office, No. 10 King William street, London, EC. | 


By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 13, 1866. 


(jHARTERED BANK OF INDIA, | 


AUSTRALIA, aad CHINA. 
Head Office—Hatton court, Threadneedle street, 
Lenuo 


Dd. 
by Reyal Charter. 
£300, 


Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. 
James Fraser, Esq. 


John Jones, “. 
NDON ERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Rangoon, 


Joseph R. Morrison, Esq. 
ANK 


Bombay, Hong Kong, 


Kurrachee, Singapore, Shanghai, 
Caicutta, Batavia, Hankow. 


The ation buy andsell, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Goverament and other Securities; hold 


them for safe custody ; and receive interest or dividends | 


as they become due. 


Deposits of money are received for not less than 12 ; 


Thomas Lancaster, Esq. | 
William Macnaughtaa, 


months, bearing interest at five per ceat per anoum, | 


and for longer periods at a higher rate. 


<a ve 
a 
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UNITED DANUBIAN PRINCIPALITIES|]@ 


EIGHT PER CENT. LOAN, 
FOR £1,264,420 STOCK. | 


AUTHORISED BY LAW PROMULGATED ON THE 15TH JULY, 1866, AND RATIFIED BY LEGISLATIVg 
VOTE OF THE 26TH JANUARY, 1867. 
To be issued in Bonds to Bearer of £1,000, £500, £100, £50, £20, and £10 each, bearing } § 
Interest at 8 per cent. per annum. 
The Loan to be redeemed in 23 years by an accumulating Sinking Fund; the Bonds to be drawn by lot yearly, 
and paid off at £100; the first drawing to take place in December, 1867. ~ : 





Messrs FRUHLING and GOSCHEN are instructed by the contractors for this Loan to 
receive applications for the same at the price of £71 for every £100 stock. 

The interest of 8 per cent. will be payable half-yearly, on the 1st January and Ist July in 
each year, at the counting-house of Messrs Fruhling and Goschen, 12 Austinfriars, London. The 
first half-year’s interest will be payable on the Ist July, 1867. 

The drawings for the redemption of the Bonds will take place every year in the month of 
December, in London, in the presence of a Notary Public; and the Bonds so drawn will be paid 
off at par, with the half-yearly dividend, on the 1st of January following. The first drawing will 
take place in December, 1867. 

_ Arrangements have been made for the regular transmission of the requisite funds for the 
interest and sinking fund, to Messrs Fruhling and Goschen, in London. 

The interest and sinking fund for the Loan require an annuity of £121,910, which is secured 
by a first mortgage on the yearly revenues of certain specified State Domains, yielding an annual 
income, according to official returns, of about £152,000, and also by an assignment of about 
£90,000 out of Customs’ revenues producing about £270,000, on which the 7 per Cent. Loan of 
1864 has a prior hypothecation of £82,440 per annum. 

The price of 71 per cent., including the coupon due on the Ist July, 1867, will be payable 
in the following instalments :— ° 





£10 per cent. on allotment. 
10 — 20th March. | 
15 — 18th 
1b — 18th 
i0 — 18th 


11 


Ist July, less 4 per cent. coupon, less income tax. 


—£71 

Subscribers will have the option of paying the instalments in advance, on allotment, or on 
any of the above dates, under a discount of 8 per cent. per annum. In default of due payment 
of the respective instalments, all previous payments will be liable to forfeiture. 

Scrip certificates to bearer will be issued with as little delay as possible against the 
Bankers’ receipts, and will be exchanged for Bonds (a form of which may be inspected at the 
offices of Messrs Upton, Johnson, and Upton, 20 Austinfriars), as soon as practicable after pay- 
ment of the final instalment. 

Subscription lists are also opened— 

In Paris.......sesereeeeee at Messrs Oppenheim, Alberti, and Co. 
Frankfort (Maine)... Augt. Siebert, Esq., ) Agencies of the Bank of 
Berlin ........0+seee2 Messrs G. Muller and Co., 5 
Bucharest........++++ Messrs 8. Halfon and Sons. 

Separate scrip certificates will be issued at each place of subscription, and payment of all 
instalments must be made, at the respective places where the applications have been received. 

No application will be received in London after Thursday, the 21st instant, and the allot- 
ment will be made as early as possible. In cases where no answer is returned to applications, it 
must be understood that no allotment has been made. 

London, 18th February, 1867. 





Saxe Meiningen. 





April. 
May. 
June. 


UNITED DANUBIAN PRINCIPALITIES EIGHT PER CENT. LOAN, 
FOR £1,264,420 STOCK. 
; FORM OF APPLICATION. 
To Messrs Fruhling and Goschen, 12 Austinfriars, London. 
Gentiemen,—lI hereby request that you will allot to me £ stock, of the above Loan, and I hereby agree t 
accept the same or any smaller amount that may be allotted to me, and to pay the amount of £10 per cent. on allotment, 
and the further instalments thereon, according to the terms of the prospectus.—l am, Gentlemen, your obedient servant, 


Sig mabare © ose ccsrisscicessesies cocescceccvccosecoccosvesovecsoteccoeseees ove 
Address in full 
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gE GREAT EASTERN RAILWAY COMPANY. 


Secretary's Orrice, BisHopsGaTe Station, 
Lonpon, N.E., February 21st, 1867. 


ISSUE OF £652.300 OF 5 PER CENT. DEBENTURE CAPITAL, 
Redeemable at £120 per £100. 


Scrip will be issued against Banker's receipts for payment of the Deposit or Instalments, which will be 





value of their property by extinguishing debt, while a small 
addition to the interest to be used as a sinking fund virtually 
costs nothing, being no more than the average cost of stamps, 
Commissions, &c., in renewing short-dated bonds. 


exchanged, when fully paid up, for the definitive Debentures, 





next. 


Applicants who are holders of ordinary or preference shares 
or debentures of the Great Eastern Company, will please to 
state the amount of their holdings in their application, as a 



























et 
















The debentures now offered are in sums.o! £100 each, or | preference will be given to them in the allotment. 


in larger sums at the option of the holder, with coupons | J. B. OWEN, Secretary. 


THE GREAT EASTERN RAILWAY COMPANY. 
ISSUE OF £652,300 5 PER CENT. DEBENTURE CAPITAL, REDEEMABLE AT £120 PER £100. 
Fresrvuary, 1867. 
FORM OF APPLICATION. 
TO THE DIRECTORS OF THE GREAT EASTERN RAILWAY COMPANY. 
Gentlemen,—I request you to allot me Debentures of £100 each, on terms of your circular of the 2Ist 
February, 1867, and I agree to accept the same, or any lesser amount that may be allotted to me, on the conditions of that 


a. Es 
Se 


rly, || 
| 
| The Great Eastern Railway Company are authorised by | attached, bearing 5 per cent. interest, payable half-yearly, on 
to | their special Acts, including their Act of last Session, to issue | 1st July and Ist January, and the capital to be redeemed by 
’ debentures to the amount of 6,529,441/, of which, by the | half-yearly reductions in the nature of a sinking fund of half 
I} Bi) turn certified under the Railway Securities Act, 1866, there | per cent. applied cumulatively, i.c., together with the interest 
‘he ‘mains unisstied 652,347/. on the stock redeemed, by purchase in the open market, as | 
| This amount of debenture capital is issued against | long as the price of the stock does not exceed 120 per 100; 
of 90,791,452/ of authorised share capital, of which 17,347,731/ | or, if above that, by annual drawings, paying off the drawn 
aid igen eld wp. stock at 120 per 100, by which the whole of the stock will be 
rill | The gross income for the year 1866 was 1,883,000/, and | extinguished in 524 years. 
‘the net income 875,000/, on which a large increase is certain The @ompany will eompound for the stamps, so that the 
the Iythe reduction of working expenses, and on the completion | debentures will be transferable by endorsement, without duty. 
d — Extension, the Whitechapel Coal Depot, Each debenture will be convertible into ordinary stock of 
) and other works. ; : the Company, at par, at the option of the holder, at any time ||; 
1al The first charge on the line for debenture interest and | gurin g ite caine, upon givin g three months’ sa in 
ut ‘gents of leased lines (including the whole of the debentures writing. 
|now to be issued) will be 530,000/ a year, so that, even with , . 
’ | . present ee there is a he of 345,000/ a year of ae aoe of each, 100% debenture fe. 100% pagelile 9 i 
dle net income over the total amount of first charge. ; Deposit—10/ on Allotment. 
| In order to secure the issue of the whole remaining amount Ist Instalment 20/ on Monday, Ist April. ; 
} atonce and in a manner which obviates the inconvenience of 2nd os 20/ on Wednesday, 1st May. 
| renewals at short dates, it has been resolved to offer it in a 3rd —  20/ on Saturday, lat June. 
| form which practically makes it a debenture stock suitable for — — 202 on oe Ist July. 
| permanent investment, and at a rate so cheap as to offer an - ee 10f'on Thursday, 1st August. 
|| inducement to the shareholders and public to take it up. Total 1002 
The advantage of a permanent debenture ateck redeemable | teased ch 5 per cent. per annum will be allowed on pre- 
by half-yearly reductions in the nature of ‘a’ sinking find, 20 payment of the whole on allotment, or on the remaining 
a that the repay ene of gre fo-neonred Uy, on amine. Say instalments, at the date of any one of the instalments: this, 
a | ment as well as interest, is apparent from the recent legal with the benefit of the coupon from the Ist January. 
decisions, which show that the security of the debentare 25 8/1967, makes the net price of the 1007 debenture equal is 
he fixed and first charge upon net annual earnings is unexcep- 971 18s 4d. 
tionable, and admits of a ready legal enforcement. This ‘ ae 
he system also benefits the debenture holder, by creating a large In default of due paym ant of the er tive instalments, all |) 
y amount of uniform stock, which is, of course, more marketable, | P™EVOUS PAY mente will be Hisble to forfeiture. 
On the other hand, the advantage to the shareholders is Applications to be made to the Secretary of the Company 
-|\ obvious of a system which adds every year to the permanent | im the subjoined form, on or before Friday, the Ist of March 
t, Name ...... Scvestéutaedaceccs eoreccccseecccscceceeees cvecesccecoccceccnces 

To be written ‘n full, and distinc’ y. ~ Address .......scecseseccseceeesceccnccnsencccreescesencenscssescsseceeces 

(Designation eeecsddoceccccesesasons esecccscesoucccosese so ccscvccsasessccecs 

fignature 


Forms of applicat‘on to te obtained of the Secretary of the ‘Compar y at “the Bishopsgate Station. | 









ST 


4 





| 
| 





| 
| 
| 
|= 
| 
| 
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A MILITARY OFFICER IS 


anxious to Recommend a School where bis own 
sons are receiving a first-class Education on moderate 
terms.—Address D. 8. J., 15 Ladbroke Villas, Kensing- 
ton park, London 


LERKSHIP WANTED.—A YOUNG 


Man, aged 19, of some experience in the City, and 
who writes a good-hand, desires an engagement in a 
respectable mercantile firm. Good character and refer- 
ences.—Address P. 0., 87 Olney street, Camberwell 


gate. 
A SWISS, AGED 30, FULLY 


conversant with German, French, and English, 
and having acquired a commercial experience of 10 

in England, is desirous of obtaining an appoint- 
Bent in a mercantile house abroad. Chili or Peru 
preferred. First-class references.—Address M. N., 458 
Oxford street, London, W.C. 


r \ y 
NVESTMENTS PAYING 8 TO 15 
PER CENT.—Barrett and Ce., 78 Lombard street, 
City, and 20 Spring gardens, 8.W., have Debentures, 
Mining Shares, and other Miscellaneous Securities on 
sale. Stocks, Shares, &c., bought and sold at the closest 
market prices, and advances made. 


ROYAL AGRICULTURAL SOCIETY 


of ENGLAND. 
BURY ST EDMUNDS MEETING. 1567. 
STOCK, POULTRY, and IMPLEMENT PRIZE 
SHEETS are now ready, and will be forwarded on 
application to H. HALL DARE, Secretary. 
2 Hanover square, London, W. 


a ee 
T . x 
BRADFORD VICTORIA HOTEL 
COMPANY (Limited.) 

The Directors having determined to furnish the 
Hotel, are now prepared to receive applications from 
responsible persons willing to take a lease of the same ; 
or to treat with a MANAGER of first-rate ability and 
experience. Preference will be given to persons having 
capital sufficient to conduct the Hotel. Applications to 
be addressed on or befere Saturday, the Ninth of 
March, to CHARLES OLLIVIER, 

Secretury to tae Company. 

Charles Street, Bradford. 

NDIAN AND HOME CIVIL 

SERVICE. 


Tuition adapted to the requirements of Candidates 




















for the Open or Competitive and Further Examinations 
of the Indian Civil Service, and for Examinations con- 
nected with the higher departments of the Home Civil 
Service, by a staff of experienced tutors (graduates of 
Cambridge, Oxford, and foreign Universities), under 
the direction of F. A. Hanbury, M.A., Queen's College, 
Cambridge, and W. H. Spencer, M.A., F.C.P.S., Down- 
ing College, Cambridge. 

The Vernacular Languages of Ind a are taught by 
native gentlemen. Arrangements for resident and non- 
resident students. 

’ Prospectus, with all particulars, on application to Mr 
| Spencer, 4 Verulam buildings, Gray's ion, London, W.C, 


7 om { \ 
ATLAN TIC AND GREAT 
WESTERN RAILWAY. 
COMMITTFE OF INVESTIGATION. 

The Committee .request the attendance of the Bond 
| and Debenture holders, and other Creditors, and of the 
| Shareholders of this Campany, at a Meeting, to be 
held at the London Tavern, Bishopsgate street, on 
| Tuesday, the 5th day of March. The chair will be 

taken at 12 o'clock at noon precisely.—By order, 
| FREDK. C. G. RITSO, 
Secretary of Committee 

of Investigation. 





Temporary Offices, 
5 Westminster chambers, 
Victoria street, 8.W. 
Feb. 20, 1867. 


RAst INDIAN RAILWAY 
COMPANY. 


| The East Indian Railway Company is prepared to 
receive Tend-rs for the Supply and Velivery of Eight 
| Engive Turntables, as per specification and crawing to 
| be seen at the Company's offices. Tenders must be 
| delivered in sealed envelopes, a'dressed to the under- 
; Signed, marked “* Tender for Turntables,” not la‘er 
|} than 12 o'clock at noon on Thursday, the 7th day 
of March next. 
The Company is not bound to accept the lowest or 

any tender.—By order of the Board, 
D. L. NOAD, Managing Director. 
East Indian Railway house, Alderman's walk, 

New Broad street, London, Feb. 14, 1867. 


sO vn 
HATWOOD’S PATENT SAFE 
and LOCK COMPANY (Limited). — Capital, 
£100,000, in 10,000 shares of £10 each. The present 
issue limited to 5,000 shares. Deposit, £1 per share on 
application, and £1 per share on allotment of ordinary 
No further calis to be made at less intervals 
than two months. No call to exceed £2 per share. 
Directors. 
Edward Ashworth, Esq., Carr Bank, Ramsbottom. 
Thomas Ridgway Bridson, Esq., Bridge house, Bolton. 
John Knowles, Esq., Heaton Grange, near Bolton. 
James Roberts, Esq., Rawtenstall. 
| Bankers—Messrs Hardcasile, Cross, and Co., Bolton. 
Avpitor—Mr Peter Kevan, Accountant, Bolton. 
Registered Offices—Lancashire Safe and Lock Works, 
Bolton-le-Moors. 
| Applications from parties desiring shares in this 
| Company must be sent in to the Bankers, the Auditor, 
or the Solicitors of the Company, on or before the 4:h 
day of March, 1867, after which day the Directors will 
proceed to make allotments. 

Notice will be sent to parties to whom shares may be 
allotted, and applicants to whom shares may not be 
allotted will receive back their deposit in full on appli- 
cation. RUSHTON and ARMITSTEAD, 

Solicitors to the Company, Limited. 
| Bolton, Feb ‘19, 1867. 
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THE EAST INDIA LAND, CREDIT, 


AND FINANCE COMPANY (Limited.) 

Notice is hereby given, that the Third Ordinary 
General Meeting of the Shareholders of this Company, 
will be held at the London tavern, Bishopsgate street, 
in the City of London, on Thursday, the 7th day of 
March, 1567, at Two o'clock precisely, to receive the 
Report of the Directors and for other purposes. 

The Transfer Books will be closed from the 21st inst. 
to the 7th of March next, inclusive.—By order of the 
Board. 

5 East India Avenue, Leadenhall street, 

London, E.C., 20th Feb., 1867. 





BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 





36s WARD'S PALE SHERRY. 36s 
Fit for a Gentleman's Table. 
BOTTLES AND CASES INCLUDED. 


Post Orders on Chapel street, 8.W. 
(jHARLES WARD AND SON, 


(Es@blished upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s WARD'S PALE SHERRY. 36s 
KINAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 


old trish Whisky gained the Dublin Prize Medal. It | 


's pure, mil¢, mellow, delicious, and very wholesome. 
Sold in bott'es, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “‘ Kinahan’s 


LL Whisky.” 
. . ' + 
ALLSOPP’S PALE OR BITTER 
ALE.—Messrs &. ALLSOPP and SONS beg to 
inform the Trede, that they are now registering orders 
for their SEASON-BREWED PALE ALE, in Casks of 
18 Galions and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportumty o! 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “* ALLSOPP'’S PALE ALE” being 
specially asked for. 7 


1? 
AUCE.—LEA AND PEBRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
“THE ONLY GOOD SAUCE,"’ 
is prepared solely by Lea and Perrins’. 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 
*,* Sold wholesale and tor export by the.Proprietors 
Worcester; Messrs Crosse and Blackwell; Mesars 
Rarclay and Sons, London; &c., &c., and by Grocers 


and Oilmen universally. 





e! > X 1 y +t ‘+a 
SPECTACLES. 
PERFEC(LY ADAPTED BY THE VISOMETER 

An instrument fer rigiily ascertaining the focal 
length of each eye—these very frequently ciffering— 
forming the only safe method for suiting Defective 
Vision with Optical Aid, so as to preserve the blessings 
of sght to extreme old age. 

From Principal, 8ir David Brewster. 

“I bave seen and examined Mr Salom's apparatus 
for ascertaining the focal length of each eye, with the 
view of fitting them with suitable spectacles or eye 
glasses, and there can be no doubt that it is well 
adapted for those purposes.” 

Prices most moderate. Price Lists gratis. 
SALOM AND ) 
137 Regent street, London, 
and 98 Princes street, Edinburgh 
THE ONLY SALVATION FOR 
WEAK EYES. 

The prickly, watery, and burni g sensation produced 
by gas and other artificial lights completely obviated 
by the use of 

SALOM'S HER MAJESTY’S READING LAMP. 

Price Lists gratis. Prices from 10s 6d. 
SALOM AND CO.,, 
137 Regent street, London, W. 





’ T _ ." 

SPECIAL PRIVATE TUITION.—A 

CLERGYMAN, of long experience and success in 
tuition, assisted by tutors and professors of proved 
ability, receives into his family a imited number of the 
suns oO! gentlemen, to prepare for ‘he Uuiversities, the 
learned professious, Army and Navy, and the Home 
ard Indian Civil Serviees. Howe comforts, combined 
with sound moral and in:elle tual trainir puaranteed 
Every facility is afforded to pupils to secure success in 
their public examinations. Those backward in their 
examinations would have peculiar advan'ages.— 
Address M.A., Ormonde villa, Ca:shalvon ; ill, 8. 
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METROPOLITAN RAILWAY 


MOORGATE STREET 
Is the nearest se 
E. MOSES AND Song 


Establishment, corner of Minories 


—srabusiment, corner of Minories and Aldgata ¢ 
METROPOLITAN RAILWAY 
E. MOSES AND gong 


Establishment, corner of Tottenham court 
Euston road. Toad and 


WETRoOPO LITAN RAILWAY 
ee 


E. MOSES AND SOn’g 
Establishment, New Oxford street, corner of Hart strat 


i 
MOSES AND SON’ 
e aaa are closed every Friday 
at sunset till Saturday evening at sunse' when 
ness is resumed till 11 Cded.” . i 
All articles are marked the lowest prices | 
figures, — which no abatement can tcmanie Leal 
Any article not approved of will be exchanged | 
money will be returned, ee 
‘ List of — with Rules for Self-me: | 
ashion Sheet with Patterns, and “ History 
don” (second part), gratis and post free. “le 


CR SRG TE 
E MOSES AND_ SON, Appl 


Ready-made and Bespoke Tailors. Hal Maken, 
Woollen Drapers, Hattore,” Heelers, Boot aa Boe | 
Manufacturers, and General Oatfitters for all Clases, | 

LONDON HOUSES: | 
CITY ESTABLISHMENT, 
154, 155, 156, 157, Minories; 83, 84, 85, 86 4 
Aldgate. oe 4a) 
OXFORD STREET BRANCH, 
506, 507, 508, New Oxford street; 1, 2, 3, 

TOTTENHAM COURT ROAD BRANCH, 

157, 138, Tottenham Court road; 283, Enstonrosd | 
COUNTRY BRANCH: 
Bradford, Yorkshire. 





AND CO.’S_ PATENT 





PERRY 


BOSTONITE 
TABLETS anp SLATES, 
s d 
PATENT BOSTONITE 0 8 TABLET, 
_BOSTONITE 0 6 Do. 1 
BOSTONITE 1 9 Do. ! 
PATENT BOSTONITE 0 6 SLATE 
BOSTONITE 1 0 Do. 
BOSTONITE 1 6 Do. 
BOSTONITE 2 0 Do. 
BOSTONITE 2 6 _ Do, 
PATENT BOSTONITE 0 6 BOOK SLATE 
BOSTONITE 1 0 Do. 
BOSTONITE 1 6 Do. 


Sold by all Stationers. 
Wholesale, PERRY and CO., 37 Red Lion squm 
and 3 Cheapside, London. 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


7 7 

LENFIELD STARGH, 
Awarded the PRIZE MEDAL, 1862, Thisw 
rivalled Starch is USED in the ROYAL LAUNDR, 
and Pronounced by Her eae ‘’s Laundres & 
be the FINEST STARCH SHE EVER USE 
HER MAJESTY'S LACE DRESSER declaresit tow 
the BEST SHE HAS TRIED, and the above Awa) 
by some of the most Eminent Scientific Men of the Ag, 

CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glasgew and Lendet 


BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEER 


OSEPH  GILLOT 


respectfully directs the attention of the @ 
celal Public, and of all who use Steel Pens, tothe 
parable excellence of his producti ns, which, for qual 
of material, easy action, and great durability, 
ensure universal preference. They can be 0 
retail of every dealer in the world; wholesale # 
Works, Graham street, Birmingham; 91 Joho 
New York; and 37 Gracechurch street, London, 


1c T . 
HUBB’S PATENT SAFE 
/ the most secure against Fire and Thieves 
CHUBB’S PATENT DETECTOR LOCKS @ 
sizes, and for every purpose—Street-door Latehes 
small and neat Keys—Cash, Deed, Paper, and Wa 
Boxes, all fitted with the Detector Locks—Iron? 
for Strong Rooms. 
Illustrated Price List, gratis, and post free. 
CHUBB & SON, 57 St Paul's churebyard, 
28 Lord street, Liverpool; 68 Cross street Mi 
and Wolverhampton. 


[00K TO YOUR IRON SAFES: 
The Cornhill ard Manchester Stamp Office 
beries have proved the necessity of employ’ 
drill and wedge-proof Safes for the custody of 
valuable property. GEORGE PRICE'S new 
‘The Manchester Holdfast,” and the “ 
Loudon Holdfast,” bave his patent ¢ 

doors and continuous inside and outside rings Of FEN) 
and every other improvement necessary to 
absolutely poof against all the ingenuity 
of the modern burglar. They are the ch 
and wedge-proof Safes extant.—GEORGE 
Bankers’ and Jewellers’ Safe Maker, Clev 
and Lock Works, Wolverhampton; aad 
street, Cheapside, London. 
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